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Pinaotial ns ne 
THE EXPEDIENCY OF SILVER. 

The banks’ meeting on Wednesday last unanimously 
adopted the report of the committee appointed on 
Saturday, the conclusion of which was that a committee 
should be appointed to memorialize Congress against the 
passage of any bill authorizing any other than a subsid- 
iary coinage of silver, unless the value were regulated by 
ita bullion contents. The further duty of the committee 
is to be to open communication with all clearing houses, 
inviting concurrence of all financial institutions in the 
above-named memorial, and urging all business men to 
_ place their affairs upon a gold basis as speedily as may 
be; to prepare and submit to the financial institutions of 
the several cities definite measures as soon as practicable, 
and to invite simultaneous meetings in those cities when- 
ever any matter is ready for submission—“all with a 
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“view of attaining resumption as early as events should. 
“ prove to be practicable.” This appointment of a stand- 


1 it means simply that the financial interests of the East 


realize the duty of self-protection, and are determined, 


a9) if they cannot stay the movement to debase the cur- 


rency of the country, to brace themselves against its 
destructive effects. 

We notice, also, that. the Boston Board of Trade has 
submitted to Congress a memorial on the same general 
subject, which, without indicating any line of action to 
be: followed in the event ef the passage of the bill, is. 
remarkable for the terseness and clearness with which it. 
groups propositions represented correctly as “‘ approved 
by history, sound political economy, and the opinion of 
merchants and other classes of practical business men 
throughout the country.” Emphatic resolutions con- 
demnatory of the silver movement have just been passed 
‘by the. Assembly of this State by a nearly unanimous 
| vote, and it is also extremely gratifying to read the earn- 
est remonstrance and protest sent Tuesday from the 
Chamber of Commerce of New Orleans, and to-day from . 
the Cotton Exchange of Savannah. These concurrent 
and hearty expressions cannot pass unheeded. 

Several weeks ago, in order to show to those who ap- 
parently care for no other consideratien than the inexpe- 
diency of applying to the public debt the clip proposed 
by the Bland bill, we made a comparison between the 
possible immediate results of such a clip and those pos- 
sible under continued refunding, treating the subject, 
for the occasion, from the single and narrow view of 
temporary expediency. This showing, which madeg 
a saving of nearly 19 millions by refunding: . s : 
pared with the silver clip, is criticised by the Atlanta 
(Ga.) Constitution, in a manner we sincerely regret to 
see. That journal pronounces our figures “ one-sided 
and fallacious,” and charges that “ they do not state the 
éntire saving that would follow the institution of silver 
payments;” it then proceeds to give what it calls “the_ 
whole truth in figures, against which unsupported state- 
ments, however plausible, are altogether superfluous.” 
It: is, perhaps, unnecessary to say that our figures were 
carefully made and are literally correct; and whether 
this journal is a “‘ Wall street organ,” or something 
else, has nothing to do with its treatment of 
the silver: question, the only point being whether its 
figures are correct and its reasoning sound. But let us 
as briefly as possible see how our critic figures out an 
error. First, by adding about $500,000,000 to the prin- 
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cipal of the debt, he easily raises the eight-cents clip 
nearly $40,000,000. We were careful to state that only one 
issue of bonds has thirty years to run, most of the debt 
maturing in three to ten and a half years; furthermore, 
we computed the interest saving on each class separately, 
according to its duration, and used the same computa- 
tions in respect to silver as in respect to refunding. The 
Constitution actually assumes thirty years as the term 
for all the bonds, computes accordingly the interest sav- 
ing by the silver clip, and then compares the thus swol- 
len total with the saving we computed as possible by 
refunding! That is to say, it overstates heavily the 
principal sum, more than doubles the term of the bonds 
(violating plain facts in erder to do so), and then com 
pares the thus swollen silver figures with our unchanged 
figures relative to refunding. Of course, it is easy by 
such manipulation to turn $225,000,000 into $408,000,000 
as “the whole truth in figures.” 

We have great distaste for newspaper controversies; 
yet the gravity of the subject, and the harm an in- 
fluential journal may: do in a section which (if we are to 
judge from the votes of its representatives in Con- 
gress) is greatly in error about it, are the reasons for 
noticing these palpable misrepresentations. But what 
shall be thought of a cause which needs to be served 
by such astonishingly faulty and disingenuous handling 
of figures? We invite the readers of the journal in 
question to test the matter for themselves upon official 
_ data, and judge the silver lunacy by the recklessness 
of its advocates. Nor is there any point in the objec- 
tion that it is impossible to fund all the debt imme- 
diately; that is true; but it is also impossible to apply 
the silver clip immediately, for several reasons, one of 
them being that the Government has not the silver with 
which to do so ; that if it could get the silver, it would 
have to buy it with bonds tainted by this partial repu- 
diation, and that the mints could not coin it rapidly 
enough. The case we made is hypothetical, but as 
applicable to one side of the comparison as the other, 
and is perfectly fair. 

It would be unnecessary to follow the Constitution 
in its remaining computations, even if they were not 
discredited by the manipulations already mentioned ; 
fifty-five cents -is too low an estimate of the 
average original yield of the bonds to the Government; 
the act of 1869 did not raise the bonds from 55 cents to 
120; and when the interest paid—improperly treated as 
“clear profits made by bondholders ”—is stricken out, 
the total of 3,200 millions of such “profits” is. mate- 
rially reduced. To refuie figuring of this sort would be 
foolishness, for any conceivable results can be produced 
by simply making the requisite assumptions. Nor 
does it seem as if it ought to be necessary to 
protest against the idea that the Government, after 
making a certain contract, is at liberty, fifteen 
years afterwards, to scale that contract to what it 


might perhaps have been made, but was not. At what- 


ever gold price the bonds were placed, the erroneus 
fiscal policy which helped make their discount was the 
‘choice of the Government, not of the lender, and the 
circumstances were not the latter’s fault; besides, the 
owners of the bonds now are not the same they were 
then; they have been changing every day since. More. 
over, the Government is the people; the real owners 
of the bonds held at home from which the silver clip 
proposes te take 8 or 10 per cent are persons of moder- 
ate means—savings bank depositors, life insurers, pro- 


ducers and tax-payers; to ask whether “the tax-payer| 


shall be denied the right of holding the bondholder to the 


‘terms of the contract” is misusing languagé, for the “tax- 
payer” and the “bondholder” are not distinct persons. 
The strength of the silver agitation lies mainly in the per- 
sistent attempt to represent the people as one class and 
the bondholders as another, and against this we protest, 
as being false in fatt and deceiving in conclusion. The 
people of the United States owe the people; and what 
debt is held abroad would be very dearly reduced by the 
destruction of the public credit. Even if it is true that 
very little of the debt is held in Georgia, or even in the 
whole South, to favor the silver clip is a most mistaken 
notion of expediency for the South, waiving the moral 
view entirely. Her heavy votefor the Bland bill and the 
Ewing repeal bill would appear to be evidences of a 
prevailing opinion hostile to resumption; and yet the 
South has everything to gain, and in reality nothing to 
suffer, by resumption and adherence to sound finance; 
and those who seek to array her as a putative “ debtor” 
against the “creditor” and “ bondholder” class are doing 
that section great harm, and, as we believe, wholly mis- 
representing it. In no narrower spirit than a desire for 
the welfare of the whole country and its speedy emer- 
gence from the long period of trial into a condition of 
unprecedented and real prosperity, we most earnestly 
urge the pressing steadfastly forward toward solid 
financial ground. 





FINANCIAL CONDITION AND PROSPECTS OF NEW YORK CITY. 


The condition of the finances of this city is so sugges- 
tive of imperative necessity for improvement that any 
trustworthy statistics on the subject possess unusual 
interest, and are likely to be examined with unusual 
attention by the heavy tax-payers, to whose persistent 
indifference the present condition is largely due. The 
following comparative statement is a summary of finan- 
cial condition at the close of 1877 and 1876: 


Dec. 31, 1877. Dec. Si, 1876. 
Funded debt, payable from taxation and from the 

















$121,440,183  $119,681,313 
Deduct bonds in Sinking Fund................... 31,030,007 28,296,247 
Net permanent debt... .......0.0:c0sesecceess $90,360, 125 $91,335,065 
Temporary debt, payable wholly or in part from 
— BiB Bi Ski hd ds See CKTE eA Ke $21,329,500 $22,371,400 
Revenue bonds, special... ... ...scccccesceecees 307,925 560,345 
PE PRE FD . ccniced Vasennek eens i035 460. 66%  Sede<iun 540,000 
Boovenmn Ra, TIT ccc. on occ: an pide dipeicindeos. 490,000 5,004,500 
Pepwamme BOWES, MPF isis Sok. vetidc ccc nsscccsscs. Rie = ee 
$27,360,925 $28,476,245 
WOR cin dikes cecnncanrweesares cxcennpannes ane $117,741,050 $119,81:,310 


An analysis of the debt, somewhat more detailed and 
in a different form from this, was given in Taz Curon- 
tcLE for February 10 last, page 124. The following 
statement of debt during the last ten years is given in 
the Mayor’s annual message, to which we add valuation 
and ratio of debt : 


Ratio of Debt 
End of Debt Valuation. to Valuation. 
WOE gain 0100 00-00 pecagevewocnsd ce of $35,983,647 $908, 436,527 396 
piitnipacs .c0b dedacens satns eo.+- 47,791,840 965,326,614 4°95 
1870 oe 78,378,552 1,047,338,449 7v 
88,369,386 1,076,249, 483 8°21 
1872 95,582,153 1,104, 128,087 8°66 
WUD oss: kvcbccdscce cocks. ccs cose 106,363,471 1,129,291,023 - 9°42 
) (rr orrrriy srr Tri ry Tri ret 114,979,970 1,154,029, 176 999 
TED cnn ccvccccsascee sheccecveces 116,773,724 1,100,931 ,699 10°60 
) Se «woe pesccsesestocsecce 119,811,310 1,111,054,343 10°80 
TENE cdeis ccecccies : . 117,741,050 1, 101,092,093 10°69 


The most notable fact shown by these figures is that 
the ratio of debt to valuation has begun to decline, and 
that—what is of much more consequé 
of debt itself has ceased to swell and has begun a mod- 
erate recession. Looking at the first table presented, 
we find decrements as follows: $2,783,760 by increase of 





the sinking fund, to be set off against $1,808,820 in- 
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crease in the permanent funded debt, leaving a net 
decrease of $974,940 in that class of debt; in the tem- 
porary debt are decrements of $1,041,900 in the assess- 
ment bonds, $252,420 in the special revenue bonds, 
$540,000 in the total extinguishment of the revenue 
bonds of 1875, and $4,604,500 of those of 1876 paid off;' 
against these are to be set off $5,343,500 revenue bonds 
of 1877 issued, making a net reduction of $2,070,260 in 
the total account. Or, to state it more summarily, the 
result of the year’s financial operations is this: $1,808,820 
was borrowed as permanent debt, and $5,343,500 as 
temporary debt in anticipation of the year’s tax receipts; 
$2,783,760 was put into the sinking fund, and $6,438,820 
of revenue and assessment debt was paid off; the city 
borrowed $7,152,320, and paid off $9,222,580, making a 
net reduction of $2,070,260. How far this reduction is 
due to transient causes—such as, for instance, the mod- 
erate receipts from compounding with the Tweed ring— 
the Mayor does not say; but it is, perhaps, enough at 
present to note the fact of a reduction with satisfaction- 
It is satisfactory to note that notwithstanding the 
city’s credit has been abused it is still excellent. 
All but one or two issues of its bonds are held 
at a premium; the 34 millions of permanent 
bonds issued during the calendar year 1877 were 
placed at from par to 102°05, and the city can still 
borrow on such rates, at 5 per cent, any ordinary amounts, 
Approximately, 5 per cent of the debt is at 5 per cent; 
60 per cent at 6, and 35 percent at 7. Boston has about 
one-half at 5 and 54, with one issue at 44; two or three 
small issues bear 7, and the rest 6. Baltimore pays 6, 
except on twe small issues at 5. Brooklyn mostly pays 
7, and has nothing below 6. Philadelphia pays 6, except 
on one issue of 5s. St. Louis pays 7 on one issue, and 6 
and 6 gold on the rest; Cincinnati pays from 5 to 7°30; 
St. Paul pays as high as 12; other Northern cities pay 
6 and 7, with a few exceptions as low as 4 and as high as 
10. Boston thus seems to be the only city more favored 
than this one as a borrower. 
Refunding has been and is still talked of, and the 
Mayor thinks that, after paying the current premiam, 
the debt could be consolidated in a long bond at 44, at 
an interest saving of a million, and that one-fourth of 
the total issue of such a bond could be placed among 
the industrial classes. Undoubtedly the debt . needs 
unification and simplifying, for there are some fifty 
issues, at four rates of interest, and at least twenty-five 
kinds of bonds, but this estimate seems over-sanguine; 
the city has not the power to pay off more than a mod- 
erate portion of the debt—even were the funds in 
hand—and no voluntary exchange of bonds yet far from 
maturity will be made except on onerousterms. But 
there are several things which need to be done. In the 
first place, the thoroughly vicious system of revenue 
bonding—“ living ten months in advance of our income,’; 
the Mayor calls it—which is still in full operation, 
- should be abandoned. It consists of borrowing in the 
early part of the year, in anticipation of the year’s 
taxes to be collected in the next November, and the mis- 
chief of so doing goes far beyond the direct waste of 
ever half a million annually for interest. Of course, it 
is impracticable to collect in one year the taxes of two 
years, but the Mayor’s suggestion that the collection be 
gradually brought forward in time is a good one, and 
the essential thing is that some progress be made in the 
direction of removing this shiftless habit. 
In the next place, expenses must be reduced—an easy 
thing to say, but. as necessary as it is hard to have car- 


tions for salaries for the last seven years, the total for 
1878 being $9,634,795, against $10,082,626 for 1872. 

But there is an omission here of salaries of the teachers, 

and the total salary account is not less than $11,337,247; 
moreover, all the reduction proposed from the figures 

of 1877 is $57,772. This should not be deemed surpris- 
ing. It is not in human nature for men to reduce their 
own salaries or to resign their places, in order to lighten 

the public burden; the motive must come from without, 
and it must be sheer compulsion. If we expect the 
heads of departments to do the work, we again expect 
human nature to turn against itself, for they have no 
motive. As has been fully and repeatedly shown in 
these columns, the city government has been so buffeted 
back and forth between the city and Albany, and so 
tangled with irresponsible commissions and the like, 
that there is no power anywhere and no accountability; 
responsibility shifts from bureau to department, then to 
a powerless Mayor, and finally’ goes to Albany, where it 
is diffused over the State and lost entirely. The best 
men, even if they do get into place, are deprived 
of ambition under such a condition. The per- 
functory performance of official routine, and the 
obstinate adherence to salaries, may go on as long as the 
city’s credit lasts; but it will never change until these 
radical faults are changed. Nor would it be safe to 
assume that the finances have permanently altered for 
the better. It is more just to conclude that the increase 
of debt has been checked, but that the tendencies to 
renew the increase remain; they are inherent in the 
present abnormal position of affairs, and there is no per- 
manent remedy but to change that position. The best 
instrumentality for doing so is offered in the pending 
Constitutional amendments, which were with difficulty 
saved at Albany last spring, and will very probably be 
smothered by the present. Legislature unless the slow 
public opinion of the State and city arouses in their 
behalf. 








GREAT BRITAIN DURING 1877, 
(By our London Correspondent.) 
Numerous causes have interposed to prevent the year 1877 from 
On all sides there have been cowplaints 
that trade was bad, and in financial circles there has been 
scarcely any improvement, even compared with the depressed 
period which had existed in the former year. In 1876, s0 great 
had been the c:ntraction of business that the Bank of England 
bad accumulated, in September,a supply of bullion amounting to 


being a prosperous one. 


£35,017,529, while the reserve of notes and coin was as much as 
£22,246,069, being 63°11 per cent of its liabilities. The year 
1877, however, has not been remarkable for such astounding and, 
certainly, unsatisfactory results,and although it has been far 
from a year of prosperity, yet there has been less unemployed 
money, and capitalists have been able to obtain semewhat better 
terms from borrowers. At the same time, although the value of 
money thus exhibits a slight improvement this year, compared 
with 1876, the rate has been a low one and beneath the average, 
while the Bank of England has held a position of much less 
strength, the diminution in the extent of its resources being, 
however, largely due to the want of enterprise in this country, 
the result of which has been that consideravle supplies of capital, 
principaily foreign, have been withdrawn {from the London mar- 
ket for employment in more remunerative quarters. To obtain 
more lucrative employment has, no doubt, been a task of much 
difficulty, as nowhere has trade been reported goed,so many 
impediments having stood im the way of active business. In 
spite, however, of the withdrawals of money for foreign empley- 
ment, iarge supplies have remained here,and for the year a 
higher average than 2 per cent cannot be reported. The abund- 





ried out. The Mayor submits a schedule of appropria- 


ance of idle money is, of course, due to the limited trade require- 
ments and to the absence of financial enterprise in the shape of 
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new loans and public ↄompanies. Financially, business bas been 
as bare in 1877 of new features as the preceding year; but some 
revival has taken place within a few days of Christmas, and the 
close of the year would seem to prognosticate well for 1878. 

Undoubtedly, the great impediment to a revival of active 
business in 1877 has been the Russo-Turkish war. The war in 
itself, heavy as have been the sacrifices on both sides, has not 
restricted business, the real cause affecting our own trade, as well 
as the commerce of other nations, being the uncertainty in 
which the future is involved. The Eastern question is undoubt- 
edly a momentous one, and one which affects the country to a 
very important extent. This is a political question, and does not 
require to be discussed here; but, suffice it to say, that the mer- 
cantile community have throughout the year been very anxious 
as to the terms of settlement, as an abuse of victory, should 
Russia eventually succeed in her enterprise, might necessitate 
action on the part of England, which would not improbably bring 
about serious complications and prolonged disturbance. Evi- 
dently the commercial classes, as long as the war continues, have 
but one course to pursue, and that is a policy of caution. It is 
imperative for them te trade within their means and to shorten 
credit, so that, should the day of trouble arrive, a heavy fall in 
prices would have the smallest effect possible. There is no 
doubt that merchants have for a long time past been operating 
with much judgment and discretion, but there has been a feeling 
that, setting aside politics, the air is free “rom trouble, all doubtful 
firms having been eradicated by the severe pressure which has 
been put upon them since the suspension of Collie & Co., in 1873. 
No doubt a difficulty of considerable moment exists at the present 
time, which cannot be regarded as of good augury for the future, 
viz., the tendency of minor firms, of respectable standing, to fail 
from want of facility in procuring advances. The want of confi- 
dence of the last few years has been eminently favorable to large 
firms, whose position and reputation are beyond criticism or 
doubt; but if business is to be drawn towards the large at the 
expense of the minor firms, competition will be diminished, which 
would prove eventually to be disadvantageous to the country at 
large. This is one of the evil results of diminished confidence, 
and the process of change is always a slow one. 

During the greater part of the year, viz., for a period of nine 


“months, the bank rate was only 2 and 3 per cent, having been| 3 


the former quotation from January to April,and part of July 
and August, and the latter price in May, June and September. 
¥or one week at the end of July and the beginning of August 
the rate was 2} per cent. In the autumn, however, there was a 
renewed demand for gold for export, and in discount circles 
much perplexity prevailed. The supply of gold rapidly de- 
elined from £24,882,148 on September 5, to £22,278,557 on No- 
vember 7, and the Bank of England was compelled to keep their 


minimum rate of discount at 5 per cent for nearly two months, | 


in spite of the fact that the open market rates of discount were 
from 1} to 2 per cent beneath that quotation. It was maintained 
im many quarters that the Bank rate had ceased to be effectual, 
bat it must be borne ia mind that the times are exceptional, and 
that full effects could not, under the special circumstances, be 
produced. The five per cent Bank rate did, nevertheless, exert 
some influence. It produced caution, and it may possibly have 
induced the German Government to pause in making additional 
purchases of gold, though of this no proof can be bought for- 
ward. At all events, Germany was nota buyer of gold during 
the period that the Bank rate was at 5 per cent, and only pur- 
chased some supplies in the open market when a liberal 
arrival from Australia took place, and when it was evident that 
@ reduction in the Bank rate could not be long delayed. If 5 per 
cent had the effect of checking the demaad for gold, and of pre- 
venting the position of the Bank from being further impaired, 
an object of considerable importance was attained. The Bank 
gained strength, more, indeed, relatively than actually, but the 
proportion of reserve to liabilities rose to 47 per cent, which, 
considering the limited requirements of the community, has 
long been regarded as satisfactory, a proportion of 33 per cent 
being looked upon as adequate. Perhaps when we bear in mind 
that the London money market has for sume time past assumed 
& position of supreme importance in the money markets of the 
world, such a reserve is inadequate; but if we are, in a great 
measure, the bankers of the world, and the present constitution 
of the Bank, from the want of a better, is to remain unaltered, 
the financial position, present and prospective, must be watched 
with keen attention, and the twenty-four directors of the Bank 


. Of England ought to be able, frem their own positions as 


merchants or financial men, to forecast the future with some 


pretension to accuracy. We believe, though many entertain 
a contrary opinion, that the directors of the Bank of Eng- 
land do not act with the promptitude which the times demand. 
They are too frequently slow in advancing their terms for dis- 
count, when a rise is almost inevitable, and they are dilatory 
in making a reduction, even when the open market is a formid- 
able rival. We live in times of rapid change, and the Bank must 
fall in with them. Perhaps, when the war shall have ceased, 
and the Eastern Question have been disposed of—if that be peasi- 
ble—business will assume proportions which will cause a rapid 
circulation of money. If the demand for gold continue, the 
money market will demand more than usual attention, and it 
would not bea matter of surprise to us if, after a long period of 
ease, there was a prolonged period of dear money. A demand 
for gold and a demand for money would give a very firm tone to 
the market ; but it is evident that the present perplexities of the 
market cannot disappear as long as no support is derived from 
mercantile sources. When this will take place, is one of the un- 
certainties of the present time. The Bank and open market 
rates each week during the year have been as follows : 
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7.; 2 1X@i% |i July 4.| 2% |1K%@1% || Nov. 7%.) 5 * 
——69 1% aot 2 % ae 5 3% 
> 24 1% * 18./ 2 1s@1K —— © oe 
~ Io 8 1% "an 3 * ——6 3 
April 2 ix || Aug. 1.| 2 1 Dec. 5.) 4 |34@38% 
a 1%@1% 7 ae 14@1% 2? 336 
*..4i13 1% — 31 14 515 © 19.) 4 3K 
- 21's 14@1% o = 2 i | “. i 4 8% 





The following are the Bank of England returns for each week 
in 1877 : 





Govern- 
1877 Cir- Public | Other iment Se- 
jculation .| Deposits.| Deposits | curities. 


Other Se- 
curities | Beserve.| Bullion. = 
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15,960, 162/19, , 
385,591|18.766, 486 ae ana 


1 
17,782,917) 14, 





—— * * " 152,710] 16,026,176|17,516.949 * — alas * 
7.215, 293] 24,089, 409| 16,026, 176] 19,071, 302| 14,704,822] 26,921,427 las i4 
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98 |28286, 902| 11,530,029| 22,615,416] 15,5u2,085|3: et keyg 


uae 206 
| 25,679, 710] 42-00 


840, 207}20,492,345) 1 be 
ripe persis 24,827" 780{40 14 


784, 442121-854 4 
iy «5,009, 16 | ) 





21,7 ‘5.21 4,859119,379, 468} 25, 225,0:)1|41-98 
iin ata aac i at saa 
760,469 30°0o8 789| 1b 214 S60 1,510,050 13882" 303126 aa oe "on 


18,911,797 948 20, 
—— ———— 
659,007|14, 989,088 eine 18,560, 280127. ono soGlenes 


oz 12,060 
298 14 "990,554 18, 196, 144/12, 119,¢ 
29 |27,900,545| 4,302,420/ 23,018, 944/14 910,568}18,519,555) 12, 28,674 


1 8) 19,691,321) 11,722 : 
— 174 08180750] 78826 eo 
14, * —8 — 015) 11 432, 36 





19,629,110; 9,721,173}23,431,193137- 
419,064,149 9,431, 128 2.188.516} S49 





19, 1 7 008] 47-08 
240 eres 13,182,621 —— 3} 28,618,008 47°08 








The returns of the Bankers’ Clensing House for each week in 





| the past three years have been as follows :* 
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1875. 1876. 1877. | 
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7 weekly the first col ly to the 1875, But in. 
oun tews ny day of the week is elven dg nals tea exana tikes — * 
The following statement shows the stocks of bullion held each 
week in 1877 by foreign banks : 




















New York 
Week ending— Paris. Berlin Vienna. — 
ee — £36,420,000 | £25,561,000 | £18,860,000 | 6,883,700 
Jag We 5: ieee 25,118,000 | 12.758, 7,994,000 
“ a 87,072, 26,042,000 13,660,000 8,277,000 
“ J— 87,663, 26,042,000 18,660,060 | 8,194,000 
“ ae Se 88,097,000 26,659,000 13,660, 8,036,000 
February 7........-+|. . 88:449,000| 27,597,000 13,661,000 7,662.000 
A 14....cce---| 89,195,000 | 27,728,000 18,661,00u 7,125,600 
“ hs caine » 236,000 27,503,000 13,661,000 6,414,000 
“ cca: tiie 88,798,000 | 27,443,000 13,661, 5,874,000 
Mareh , cee 88,673,000 | 27,324,000 13,661,000 5,700,000 
‘ 14.. 88,474,000 | 27,336,000 13,661,000 5,508,000 
“ ep earn aR 89,138,000 27,368,000 13,661,000 4,~ 82,000 
« 28... 89,314,000 27.795, 000 13,661,000 4,478,000 
April Pa 642,000 | 27,766,000 18,661,000 4,036,000 
. RE FS 87,936,000 27,891,000 18,861,000 | 4,300,000 
« 938.000 28,234,000 18,662,000 | 3.952.000 
“ 25... 175,000 28. 552,000 13,662,000 4,050,000 
May Si: 88,349,000.) 28,554,000 13,662,000 | 4,106,000 
‘ is ae 460, 27,928,000 18,462,000 4, £22,000 
“ —— — 88,972,000 <7, 728,000 13,662,000 4,654,000 
“ ie at 89,876,000 27,552,000 13,662,000 | 4,270. 
« 30. 90,639,000 | 27,858,000 13,662,000 8,968,000 
June eae RE 91,225,000 |  27.608,000 18,662,000 3,888, 
Re, 90,862,000 27,625,000 13,662,000 8,670,000 
« 91,064,000 27,989,000 18,662,000 8,242,000 
“ cata 90,932,000 $7,861,000 13,662,000 | 3.490. 
July i 90, 150,000 27,397,000 13,662,000 |  4,959.000 
* ES 88,738, 27.396,000 3,662,000 | 4,252, 
. 18... —— 27,504,010 — — 
August 1... 87,705,000 | 27,296,000 |  13,663,00)| 2.796, 
* Se ee 87,582,000 27,298,000 13° 662/000 2,828, 
“ = SB 70 BO 26, $48,000 18,002,000 9 690,000 
rites Se 88,497,000 | 26,769,000 13,662,000 2 352,000 
September 5.......... 88,504,000 24,511,000 19,662,000 | 3.206,000 
7 12 ee ee C2868 py 24,511,000 662, | 992,000 
ee eee 
3... 81.724,000 |  23.595.000 |  13662,000-|  3.890,000 
Ri Naetise, —— —— — — 
ee hore 85,851 800 28.369, 13,662.00) 3’ 508 000 
“ Reet 85,-91,000 | 28,419,000 13,662. 3,464,000 
November 7...... 4,975,000 23.316, 13,6620 0) 98,188,000 
“ J—— 466,000 23,325,000 13,662,000 | 8,752,000 
“ SSCP 84,258,000 23,579,000 13,662, 8,890, 000 
“ WB foscscd 88,999,000 | 24,057,001 13,662,009 8,954,000 
December 5.......... §3.488,000 | 24,154,000 13, 3 664,000 
“ | eee 83,117.000 24,175,000 13,662,000} 3 
“ Reh aaa 82,88?,000 24 429,000 13,662,000} 3,914,000 
“ 26... 82.635,000 | ss... se 13,462,000 3,482,000 





The unsettled state of political affairs has throughout the year 
had an adverse effect upon Stock Exchange business. The 
heavy losses which had been previously sustained by the public 
in their investments in foreign stocks and in the shares of public 
companies have made them unusually timid, and fresh invest- 
ments have been upon a restricted scale. There has been some 
apprehension with regard to the financial condition of Russia, 
owing to the heavy burdea imposed upon the resources of the 
country by the war. That the war is a serious expense, and that 
the burdens are more heavily felt, owing to the circumstance 
that the finances of the Government were previously understood 
to be in a somewhat embarrassed condition, are well known 
facts ; but through the operation of a Continental syndicate the 
stock has been maintained at a somewhat high point. Specula- 
tors for the fall, believing in a collapse in Russian fioance, have 
on several occasions during the year operated somewhat exten- 
sively ; but they have only done so at a heavy loss. Those losses 
brought about some rather heavy failures ; but since the futility 
of fighting against the syndicate has been perceived, business. in 
Russian securities has been rather limited. At the time of the 
fall of Karsand the surrender of Plevna, prices improved ; but 
latterly the market has been very sensitive, the anxiety about the 
_ future being very great. 7 

The domestic crisis in France has been an event of importance 
during the year. At one period serious apprehensions existed 





with regardSto the future of that country, as it was feared, 
as political parties appeared to be so distant and bitter, 
that civil war was inevitable. The war in the East has 
‘been very frequently described as one of surprises, and the 
domestic crisis in France appears to have terminated in a 
fortunate surprise, as the President of the Republic has given 
way on most of the points at issue. It is remarkable that 
throughout the crisis the value of the French funds has been 
well meintained, but this has been due to the support afforded 
by the French Government. This plan is very common to foreign 
governments, and has been frequently adopted in France. 

There has throughout the year been a steady demand for in- 
vestments of a sound character. Several colonial loans have 
been introduced, and they have been rapidly subscribed. There 
has also been an Indian ‘loan and an issue of Exchequer bills. 
Although yielding a very moderate rate of interest, the capital 
has been easily procured, as there has been an evident desire to 
make secure investments. The demand to invest money profit- 
ably, and yet securely, has been great during the year, and con- 
sequently securities of acknowledged soundness have suffered no 
depression. Consols have been dealt in as high as 97%, which 
is nearly equivalent to the highest point attained in 1876, 
which was 974. The high prices current for British railway 
shares which prevailed in 1876 have not been realized in 1877, 
but only as regards Caledonian stock has the yield of interest to 
the investor been in excess of 5 percent. The fall in Russian 
stocks, compared with the highest point reached in 1876, has been 
about 20 per cent; and there has, of course, been a heavy 
fall in Turkish descriptions, French stocks have maintained the 
best points reached in 1876; but Italian have been scarcely so 
good. Austrian and Hungarian bonds have fluctuated consider- 
abiy in value, owing to the delicacy of the political situation ; and 
in the market for United States bonds, there has recently been 
some depression, the silver agitation in America having checked 
further investments. The silver agitation has been very 
prejudicial to the interests of United States finance, and although 
it is well understood that the Government will veto any bill 
which shall advocate the payment of the debt in silver, instead of 
gold, yet if there are no sellers of stock, there are not, on the 
other hand, buyers, and an adverse movement is easily inaugu- 
rated. There has not, however, been any actual depression, the 
downward movement having been speedily arrested. 

On the outbreak of the war, Indian railroad securities were 
flatter ; but the weakness was temporary, and of late a good deal 
attention has been directed to them, more especially as some of 
the companies have been paying dividends in excess of the 
guaranteed interest. For Canadian descriptions, however, the 
market has been dull, but, although the fluctuations have not 
been so wide as in 1876, the best prices obtained have been mach 
' below those current in that year. American railroad securities have 
also been Jess buoyant than in 1876, and a reduction is shown com- 
pared with the best points of that year; but, at the same time, 
there has not been equal depression. It will be remembered 
that towards the close of 1876 there was.a sort of panic in the 
American market, owing to the adverse rumors which were cir- 
culated. respecting the Pennsylvania Railroad Company. 

* Notwithstanding the cheapness of money, and the high rates 
of interest which have been allowed for deposits, compared with 
the open-market rates of discount, the value of bank shares has 
been steadily supported, The shares of all the Australian and New 
Zealand banks exhibit a. decided advance. The shares of the 
Standard Bank of British South Africa have also realized higher 
quotations, but home banks, excepting National Provincial, are, 
if anything, rather weaker. | 

Waterworks shares have risen considerably in value during the 
year, owing tu the proposal which is under discussion for the 
Metropolitan Board of Works to take the matter of water supply 
to the metropolis into their own bands. 

During the earlier weeks of the year, although the political 
situation was a cause for anxiety, the trade for wheat was quiet 
but firm. The average price of home-grown produce did not 
exceed 51s. 2d., but when the peace was broken a rapid upward 
movement to 68s. 9d. took place. That price attracted, however 
liberal supplies, and Russia sent Jarze quantities via Baitic_ 
ports. The financial necessities of Russia and the low rate of 
exchange have compelled her merchants to ship as freely as pos- 
sible the produce of the soil, and the result has been that if there 
has been no abundance the importations have been adequate to 
our requirements. The harvest in this country was a poor one, 
but in the United States it yielded a very satisfactory result, and 
from the Atlantic ports large quantities of produce have been 
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—ã— received. In spite of war and of — deficient harvests, 
wheat is still cheap, and the 4 1b. loaf is obtainable at a moderate 
price. Considering that the earnings of the working classes 
have been diminished to a very important extent, this is a 
favorable feature. Cheap bread is, of course, calculated to im- 
prove trade, but political affairs are now the chief drawback to 
our prosperity, and until the political prospect is brighter very 
little hope of improvement can be entertained. The depreciation 
of silver, which diminishes the purchasing pewers of the silver- 
currency countries, is also a drawback to our export trade, and 
stimulates imports; but a remedy in this respect seems remote, 
as large supplies of demonetized silver have yet to be disposed of. 


RAILROAD EARNINGS IN DEC., AND FROM JAN. 1 TO DEC. 31. 

We have now the reports of twenty-two railroads for the year 
1877, (with the exception of the last week in December on two 
minor roads), and their gross earnings aggregate $77,712,196, 
against $78,189,781 in 1876, a net decrease of only $477,585. It 
is hardly necessary to call attention to the fact that the gross 
decrease in earnings is quite unevenly distributed, and is made 
up in great part by a considerable decline in earnings on a few 
voads—thus it appears that four roads in the table below show a 
total decrease in their gross earnings of $2,374,995, which is 
balanced on the other side of the account by an increase, of more 
or lees importance, on thirteen roads. 

In taking a general glance at the transactions of the year we 
find that the first seven months were quite unfavorable, as com- 











N.Y.C.& L.Shore Bost. & 


1875-6. Hudson. Mich. 8. Albany. Erie. Total. 
Number carried 9,281,490 8,104,858 5,588,852 5,019,890 981 
Carried 1 mile.. 858, 136,145 167, 635, 062 110 "Cad 410 163,074,706 rok Sas 

——— J— Seren << sensene 
rnings— 
Gross........... $29,046,588 $14,417,020 $7,074,758 $15,852,461 90 
Wisi: scokceee 11,922,416 4,890,720 2.891.764 $ 3,621,260 333 


This exhibit of the total freight and passenger movement on 
the four lines named,’and their gross and net earnings, is compre- 
hensive, as giving a general idea of the trunk line business for 
the year ending September 30. 
The prospect for good earnings in the first half of 1877 is very 
fair, provided freight rates are maintained, and the recent meet- 
ing of officers and agents in this city indicated that this fact is 
understood, and that catting under will not be allow ed if it can 
be prevented. In December the grain receipts at Western mar- 
kets, shipments thence, and receipts at Atlantic cities for five 
years past, were as follows: 

Receipts at St. Louis, Peoria, Chicago, Milwaukee, Duluth, 
Detroit, Toledo and Cleveland for the four weeks ending Dec. 29 : 


1877. 1876. 1875. 1874. 1878. 
9,732,636 10,560, 163 8,651,061 1,570,196 10,4:4, 18 
Shipments from the same markets same time: 


1877. 1876. 1875. 1874. 1878. 
4,781,222 4,938,806 8,687,689 2,232,104 4,614,746 
Receipts at Atlantic ports for the same time: 
18;7. 1876. 1875. 1874. 1873. 
12,536,091 8,762,930 6,504, 608 626,822 6,750,450 


The receipts in December at the seaboard cities were divided 
as follows in the me two years: 











j i j 1877. 1876. 
pared with the same period of 1876, and the only roads which, a a 4.500.406 ~ 2.860.400 | New Orleans... 1 

@ class, showed an increase in earnings were those running west Philadelphia... . 2,682,620 1,745,200 te — 158,400 145,480 
and egouthwest from St. Louis, with some of their connections. > eden meme Satan rel Montross ..... -. Tie 16,065 
As to the other railroads—embracing the western grain-carrying WO ic. 5. 12,536,901 8,762,980 

roads in one group; the east and west trunk lines in another; — —V * — — a 
and the Union and Central Pacific in a third—it was only upon | atchison Top.&S. Fe . $231,500 $204,447 $27,053 J 
the Union Pacific that there was any increase in earnings, and on | Burl. C Rap & & North'n. | 129,534 90,488 $9,006 gee ss 
entral Pacifi «o--s-- 1,847,000 ee nee 77,817 

the rest the decrease. was considerable. Although it is probable | Chi a Alton... — 334, 784 74,851 mT 39,557 
that the Central Pacific main line had then made no loss on —— ———— oor 383 19, a : ———— 
earnings, the decrease of that company being attributable to its poate & oa ore ose 41,415 31,602 *—* 
branches, whereon a large decline has taken place during the | Gt. Western of Ca 881,315 8 ere 
year, owing to the exceptional drought and failure of crops in —— 3* — ir liens ae 20,539 
some parts of California. Kansas Pacific .......... 243,268 216,927 D 
igan Central........ 630 474,008 me tepene 

What then were the principal circumstances affecting railroad Mistonrl Pacific... ie 317'949 324,214 * * 6, 965 
earnings in the year 1877? Without particular regard to the | ps; aoe b Texas. 33 338 "2 898 — 
j St. L.A. & T.H. (br’chs 40,920 54, 13,880 

order of naming them, the following were salient points of | St. L.A. & TH. thie * 338 —* 14.388 —* * 
the year: First—The exceedingly low rates on the trunk lines | St. L. K. C. & North... 258, 8 ee 2,498 
during the greater part of the year, and a moderate decrease in - - — hr 20 L.div* mrt 38 —* 33 
the volume of business on those lines. Second—The diminished 90 Ken. div.* 24,010 21,997 2.018 =. ewe 
do Tenn. — 9,667 10,152 — 485 
crops of 1876 in the West and Northwest, leavinga small volume | Tol, Peona & Warsaw .. 99,687 7,384 
of freight for the railroads in the first half of 1877, which had Wabash.......+++-++00. 961,784 vaste cient * 
i TEs 00 ccbacesee ye 081 686,184 $491,807 $245,910 

pp paesto edie Towa —— — D————— mssor rns 


of the “‘ granger” decisions against the railroads, and the sharp 
competition for business among the various lines. Third—The 
exceptional prosperity and increasing population in northern 
Texas, Arkansas, and Missouri, which helped thefrailroads run- 





* Three weeks only of December in * rear. 
+ For the four weeks ended December 
t For the four weeks end i bese oo 


@ROSs EBARNINGS FROM — 1 DECEMBER 31. 





e. Dec. 
ning into those sections, Fourth—The steady business on the] At. Top. & Bente Fe..... $2,668,828 $2,486,583 $177,245 EES. 
main line of the Pacific railroads. Fifth—The great crops of | Burl. C. Rap Pacific & Northern. 16784 319 ise lis —* 1,339,798 
1877, which changed the entire situation when they began to — — 8116460 $:064.170 62.290 sy * 
come to market. Sixth—The agreement among trunk lines, | Cl. Mt. V.& Del.& brcha* 376,201 865,399 48 —R 
both western and southwestern, which were made in the Fall Grand Prank. eeneeene estore 9 3 144,902 nn 

————— ,0 —— 10 
for the maintenance of better rates for freight. ee ie Seeaaee —5* miũu — 
Unfortunately, we have very little information during the year] Ind. Bloom. & Western.. 1,207,662 1,462,804 ee 255,148 
as to the volume of freight passing over the different roads, and rel eer a ent —88 —3 3 si 
it is only after the annual reports come out, one by one, that it is | Missouri ae & Tex.. 3,174,820 3,217,279 = ew wee 42,959 
Paducah & 189,583 arr Te 17,880 
possible to ascertain whether an increase or decrease in earnings | St. L. A. eT. H. — 515,724 498,744 16,980 — 
is due to a variation in the tons of freight and number of passen- | §* - Iron Mt. city a Ey $187! 280 stat ea 
gers carried, or to a change in compensation received. For 1877 St. Louis & 8. Francisco, 1, sores 338 — mY 
we have the reports of the New York Central & Hudson, Lake do Ky. Div.* 324,449 428,168 i Ss 8,714 
Shore and Michigan Southern, Boston & Albany, and Erie, all for] 1) —* FR cowry * 338 ti soa Py) 
the year ending September 30, 1877, and from these are compiled | Wabash...... ........+.. 4,495,698 4,403,615 __ 92,078 — 
the following table showing the relative amount of business ae a ee RE IR $77,712,196 $78,189,781 $2,000,728 $8,475,313 
done, and the gross and net earnings made on these leading trunk J Net decrease......-----.+--0.-+-s0eereee-seesereeres es 477,586 
lines, in 1876-7 and 1875-6: “® Three weeks only of December in each year. 
N.Y.C.& L.Shore Bost. & The following compantes have but recently reported their earnings for Nov.: 
1876-7. Hudson. Mich.S. Albany. Erie. Total. GROSS EARNINGS IN NOVEMBER. 
Tons carried.. 5,642,284 2,601,657 6,182,451 20,777.7481 Atlantic & Great festern $377,629 $296,313 $81,316 §.: : 
Carried 1 mile. 1,619,0480685 1,118,985,311 318,822,671 1,114,586,220 4,162, 342,887 Dakota Southern......... *8* 11,597 7,010 * 
N carried 8,919,433 2,784,801 5,298,351 4,887,288 21,884,828 | Nash. Chat. & St. Louis.. 158,731 147,198 Wie Sy... 
— imile.. 316, a 157,948,856 108,278, 126 190,358,580 ———— New Jersey Midland..... 62,52: 3,081 \ | ccins 3,460 
v.rate@mile,¢. QOOBT cece. cceccees $00°146 — & Erie...... 353,416 900 — 
833 3 338 383 335353—— 558) «11,855 
——— 11,689,924  8,90¥,873 2,167. : Sioux Paul... Si 18,668 
a" ey me a ry oe —— 1,115,009 1,230,487 , Pavan 


489,1°8 2,541,274 








Oarried 1 mile. .1,674,447,065 1,064'041 ,419 301,6 24,988 1,010,431,921 4,051°345'383 


Total..... wae cececceescne 92,530,496 $2,408, '79 $189,079 
Net tebe Pee eee. fe 32,317 
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GROSS EARNINGS FRUM.JANUARY 1 TO NOVEMBER 30. 











1877. oun = —** Decrease. 

Dakota Southern.......... $191,257 185, 1 2 siege 
Mobile & Ohio........ .... 1,675,8: 2k Beene te 113,881 
WNashv. Chatt. & St. L...... 1,586,141 ,532, 580 ee aR 
New Jersey Midland... .... 634,2: 614,498 19,736 — 
Philade'p & : 2,915, 250 EE peas 189,437 
St. Joseph & Western..... : 411,957 Gees: “"Shieess 
St. Paul & Sioux City..... 498.276 Rbcwde 36,052 
Sioux City & St. Paul...... 308,895 $34,080 esas 25,925 
Onion Pacific.............. 11,547,350 11,695,8i2 348,522 
BS $19,822,397 $20,379,662 $106,552 $663,817 
nn ae z —æz⸗——— — eee —— 557,265 


GROSS EARNINGS, EXPENSES AND NET EARNINGS. 


The statement below gives the gross earnings, operating e 
earnings for the month of November, and from January 1 to 
the roads that will furnish statements for publication: 


all 


Atchison Topeka & Sante 
Grossearnings. ....... 
Operating expenses........ 


Net 


Burl. Cedar Rapids & North.— 


earnivgs 


Fe— 





earnings ~e- $50,969 
Clev. Mt. Vernon & Del. and Br’chs.— 
Gross 


-——-Nov.—— 





is77. 1876. 
$335,978 $225,798 
139,898 100,529 
$195,180 $125,264 
188,985 $94,908 
Ores 73.855 





£2,053 


029 
a a 



































nses and net 
ovember 30, of 


--Jan. 1 to Nov. 30.— 
1877. 1876. 


$2,432,328 


1,188,508 





$1,243,820 
$1,129,327 


752,950 





~ $367,377 


$354,869 
273,086 


$81,783 


$3,936,442 
- 1,787,742 


$1,298,700 


$1,586,114 
950.443 





$635,701 


$634,234 
501,504 


$132,730 





$170,151 
115,310 


$54,841 


$2,91 5,250 


* * 


$1,022,862 


$622, 107 
356,615 


$265,462 





$3,974,117 


2,109,795 





$1,£64,322 


$568,476 
419,694 


$148,782 


$299.79 
250,159 








"$49,629 


$138,934 
111,683 


$27,251 





$498,276 
315,274 
$183,002 
$308,895 
211,833 








$97,062 


11,547 
— 





$6,708,914 


$900,377 
597,817 


expenses........ 25,830 
Net earnings vécieicte SIRS $4,547 
Kaneas Pacific.— 
Gross earn — $354,188 $233,691 
Secbd tenete'sdch” See 158,338 
Net earnings............- $181,195 $125,353 
Nashville Chatt. & St. L. 
Gross earnings............. $158,781 $147,193 
Operating expenses & taxes 90,730 $6,155 
‘Net earnings. ........... $67,951 $61,088 
New Jersey Midland— 
Gross earnings............. $62,521 $65,981 
Operating expenses .... a rere 
Net earnings ..........- ~ $9,725 i, cave 
Paducah & Memphis— 
Gross earnings............. $18,431 $18,956 
Operating expenses........ 11,415 18,003 
Net earnings. ............ $7,016 $953 
Philadelphia & Erie— 
Gross J $353,446 900 
expenses........ 175,754 174,237 
Net earnings ..... ......- $177,692 $133,663 
Southern Minnesota— 
Gross earnings............. $85,870 $71,450 
TERDGMBGS 2 6 ccc ccc cvccccces 40,467 31,865 
Net earnings............. $45,403 $39,584 
St. L. Iron Mt. & Southern— 
earnings.......... ekg $450,332 
Operating & gen.ezpenses. 238,955 217,743 
_ Net earnings............. $232,589 
St. L & So. East.—St. L. Div.— 
earnings........+.. $55,439 $51,795 
~» 41,293 838,225 
Net earnings........... $14,146 $18,570 
St. L. & So. East.—Ky. Div.— 
Gross earnings ....... .- 927,360 $29,597 
Operating expenses...... 22,272 25,112 
Net earnings........... $5,097 $4,485 
St. L. & So. East.—Tenn. Div.— 
Gross earnings............. $10.793 $14,648 
——— 8,836 9,914 
Net earnings............. $1,957 $4,734 
St. Paul & Sioux City— 
Gross earnings........... $67,444 $55,589 
Operating expenses........ 23, 26,308 
Net earn — — 38,058 29,281 
Sioux City & St. Paul— 4 —— 
nses........ 20, ere 
Net $28,608 $18,253 
ieaes commie $1,115,009  $1,235.487 
Operating expenses. cess ee 410,493 438,607 
Net earnings............ . $704,516 $797,880 
The following figures have but recentlyjcome to hand: 
é 7-7 Oct, — 
1877. 1876. 
Grand Rapids & Ind.— 
@arnings...........«. $107,842 $108,025 
Operating expenses. he 66,407 
Net earnings............. $13,692 $41,638 


~ $802,560 


$2,282, 136 
1,082,346 


$1,199,790 


$1,037,523 
891,770 


$285,813 


$345,874 
277,978 


$97,901 


$2,783,872 
1,603,694 


$1,180,178 


$1,558,680 
973,978 


$584,702 





$1,016,805 
$581,133 
3£5,041 


$196,092 
$3,494,280 
2,052,438 
$1,441,842 


$566,253 
417,589 
$143,664 
$206,379 
264,803 
$41,576 
$141,7 
112,828 
$23,911 
$534,328 
325,776 


$208,552 


rare 


$107,894 


$11,895,872 
927 


$6,971,985 


1877. 1876. 


960 
ar 


$208,501 


-—Jan.1 to Sept. 30— 
1877. 1876. 





8,737 ——— 
‘eas 
$40,354 eine dd 





IMPORTS AND EXPORTS FOR NOVEMBER, 1877. 


: Statement, by Customs Districts, showing the values of mer- 
and exported from, the United States 


during the month of November, 1877: 


aie 


| selected, statistics, &c., 








Customs 
Districts. 


Customs 
Districts. 3 


56,402}... ,890|28,632,977| ¢ 


115.911 : baat 


123,561} 1,2¢ v aes 


* Boston, 133,246. + Not reported. $¢ New York, 1,121,577, 

The following are the totals for the month of November: 
Imports. ..$36,244,901 | Domestic exports. $64,581,020 | Foreign exp’ts.$1,493,897 

Specie value of domestic exports, $62,922,322. 

Comparative statement of the imports and exports of the 
United States for the month ended November 30, 1877, and for 
the eleven months ended the same, compared with like data for 
the corresponding periods of the year immediately preceding: 


Cerrected to Dec. 31, 1877. 
[SPECIE VALUES.] 











— 1877. — —--~-—--] — 
Month 1! Mos, Month 11 Mos. 
of end of ended 

Merchandise. Nov. Nov. 30. Nov. Nov. 30. 
Exports— Domestic ............ $62,922,322 $538,514,150 $57,458.954 $504,448, 544 
Fore TT 124987897 ~ 11,381,738 ~ 1,615,582 13.218. 686 
.. $64,416,219 $550,045,883 $59,104,476 $517,667,230 
Imports... is ..-» 86,241,501 449,569,813 29,853,592 394,766,405 





Excess of exports over imports $28,171,318$100,476,070 $29,250,884 $122,900,885 
Excess of imports over exports 


Gold & Silver (coin & bullion). 
Exports—Domestic............ 
Foreign 


@e.+*t*ee #&;  j@###s086¢ jx +x(.|( (se##8# #8¢¢6 eee en ve 


$1,097,733 $35,790,215 
367,121 10,502,555 


$1,464,854 $46,292,779 
2/248,147 — 22,063,987 


$1,884,851 837,451 
513,091 ey ae 168 


$2,397,912 $52,961,613 
6,920,314 22,613,968 








Excess of exports over imports 
Excess of imports over exports 
Total Merchandise and Specie. 
Exporte—Domestic............ $64,020,055 $574,804,365 

Foreign ....... ..... 1,861,018 22,084,288 


eee ees.» $65,881,073 $596,333,653 
88,498,042 471,688,750 


Excess of exports over imports $27,388,025 $124, 704,903 
Excess of imports over exports 


9,373,805 $550, 285,995 
He ies Gs *33 
61,502,418 $570,628 
333 —— 














THE Export TRADE.—The American Haporter for January 


is greatly enlarged and improved, and gives evidence of a pros- 


perity in its special department. The publishers claim for it that 
it is the only purely export newspaper published. From its 
columns American manufacturers and shippers should be able to 
obtain more instruction regarding the needs of foreign co 
and our own possibilities of supplying them, than from any other 
source whatever, The present number contains an article on the 
rise and progress of our domestic exports, replete with valuable 
statistics, from the pen of Dr. Edward Young, Chief of the 
Bureau of Statistics, and a trenchant article on the same sub- 
ject by the editor, together with copious articles, original and 
pertaining to the industries and com- 
merce of the country. 2 


— The Railway Age of Chicago publishes a list of 54 railroads 


‘sold under foreclosure in 1877, covering 3,875 miles and having 


bonds and debt of $119,938,700. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST OATES. . 






































EXCHANGE AT LONDON— _—_i!!| | 
DEEEMEEL ee EXCHANGE ON LONDON. 
Oon— TIMs. BATE. LATEST TIME. RATE. 
DATE. 
Dec. 28. | short 12.12 
Dec. 28. | 3 mos. 20.38 
* short. 25.17 
Dec. 28. | 3 mos. 120.50 
» * “ 20.35 
Dec. 21. | 3 mos. ai “15-82 
aT 4 : 
“sé ee 27.24 
Dec. 28. ehort. 97.15 
Dec. 21. | 3 mos. 48.25 
Dec. 27. 60 days. 4.82% 
Nov. 8. {90 days. *84 
Nov.27.| “ 24%@x 
Dec. 26. | 6 mos. 1g, 83d. 
Dec. 23.| * S°. 11%. 
are) = | eB 
Nov. ~9. * c. 
Nov. 17. * 4s. 
Dec. 26. | 3 mos. 955% 











[From our own correspondent | 


LONDON, Saturday, Dec. 26, 1877. 


This has been quite a holiday week, and a very moderate 
amount of business has been transacted. [In some districts 
machinery has been entirely stopped, owing to the slackness of 
trade; but although there has been for some time past.a want 
of animation in mercantile circles, yet a fairly legitimate trade 
has been in pregress,‘and reasonable profits have been made. The 
present unsatisfactory state of things has been brought about by 
many causes, prominent among which is the capacity of the 
country for producing large quantities of goods at brief notice. 
This, it may be said, is an advantage, and so it is; but, at the 
#ame time, so jarge an amount of machinery was erected during the 
earlier part of the present decade that full use of it cannot be 
made. This country was never so rich in resources as it is at 
the present time. We are not wasting our capital in investments 
in rotten foreign loans, but we are importing largely at low 
prices; and although it is not apparent that our stocks of the 
raw material are large, yet it is well known that we hold Jarge 
supplies of manufactured goods, which places us in the position 
of being able to supply every and each class of consumers. This 
isgolid proof of the vast. purchasing-power of Great Britain. 
There is, indeed, much argument about our intrenchments upon 
Capital, and many talk about the mercantile decadence of the 
country ; but it may with safety be contended that not for many 


years has such judicious use been made of our surplus capital. 


It is quite true that we want more numerous buyers for our manu- 


factures, and these we shall have when political affairs shall have 


assumed a more satisfactory appearance; but so far our vast 
importations have been without decided influence upon the money 
market, and it may be inferred, therefore, that we are still capa- 





‘ble of paying for additional large supplies. There is an old say- 


ing among political economists, to the effect that “look after your 
imports and the exports will take care of themselves.” Although 
the value of ourimports forms a heavy total, we have still been 


“Importing at low prices, the political disturbances on the Conti- 


ment and the war having induced merchants to ship to British 
ports, at which the greater certainty of a ready market exists. 
The future, of course, is very uncertain. ‘There may, or there 
may not, be an early peace, and as very severe weather is reported 
fromthe Danube,in consequence of which military operations 
are suspended, the work of pacification, with a ‘people of the 
@ubtie nature of the Turk, may progress with unpleasant slow- 
Bees. It is still possible that a fresh campaign in the spring will 
be necessary, though, of course, there is a very general hope that 
during the winter months the belligerents will seek the oppor- 
tunity of settling their differences. 

The demand for money during the week has been exceedingly 
moderate. There is an increasing inquiry for short loans; but 
thenew year promises to open with considerable ease. Ia fact 
there is the prospect of a further diminution in the supply of 
mercantile paper; and even were the war to.cease, it is probable 


that some time wou!d elapse before the effects of improved trade 


‘would be felt in monetary circles. The prices of money are now 
as follows: 








The rates of interest allowed by the joint-stock banks and dis- 
count houses for deposits are subjoined : : 


banks.. ⸗ id en eee eee ee ee ee eeeee 
ON di ois, cake dean deus ——— ———— 7 
SE 9 GE occacccccoctdc. - cde ccd. ibe 8x 


Annexed is astatement showing the present position of the — 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 
four previous years: 








: 1873. 1874. 1875. i876. 1877, 
Circulation—incinding £ z £ Fs 
bank t-bills....... 26,135,108 26,486,600 27,779,985 26,197,4(8 26,715,441 
Public deposits........ 852,970 ; 6,996,022 8,175,488 5,942,869 
Other deposits......... 21,061,481 18,689,294 20,459,026 22,876,676 20,183.367 
Government securities. 13,304,742 12,900,078 13,896,627 15,958,653 18.9-8,176 
Other securities........ 21,846,948 21,153,922 22,269,048 17,518,852 18,441,363 
Reserve of notes and 
A cn — — 11,211,615 10.351.263  9,198.724 15,467,179 12,284,085 


0 
Coin and bullion ir 
both departments. ... 22,683,685 21,492,793 21,703,379 23.365.454 24,082,070 


Proportion of reserve 
to liabilities. . ot. dete egies OO ~pewtne 63°11 p.c. 46°28 p.c. 
oo peg 0edbeeetin’ 4% Pp. c. 6 Pp. Cc. 4p.c. 2p. Cc. 4p. c. 
92 917 44 meg *4 
— price 6ia. 8d. 448. 8d. 458. 9d. 50s. 8d. Sia, $d. 
greene pa 28 29g Sid. 75-16d. 65-l6d. 6 1!-itd. 6 7-16d. 
—— mule twist, fai 


NOD —— id. is. Kd. 1s. 0d 8 10d. 
—— Ho Houee retart. 105 550, 94,892,000 72,022,000 61,508, S 68,371,000 


The following are the current rates of discount at t the leading 
cities abroad: 


Bank Open Bank Pen ol 
8 rate. ——— — rate. market 
cent. cen cent. per cent 
BE. «0 cisnce — — — — — — —— —* 2 Lsbon and Oporte 6 5 
Amsterdam . 3 8 St. Peteraburg.... .... 5g 
Brussels. ........-.0+<. 2% 2 Turin, Florence and 
Berlin — ay 4 EE ae 5 
4K 4 GAN o's cons cectes es 4% 
Prankfort............. 4% 4@4% =| Geneva.. 34 33 
bus ak oe «= * New apg — seed as 
nna an este.. 4@4 Caloutta.............. 
—— Cadiz an d Bar- . Copenhagen.... ..... BK 6 








6@3 
‘A few parcels of gold have been purchased for éxport, but at 
present there are no indications of an activedemand. The silver 
market is weaker at 54d. per ounce. 

Tenders were} received at the Bank of England on Thursday 
for £200,000 in Council bills on India. The amounts allotted 
were : to Calcutta, £180,000, and to Bombay, £20,000. ‘The aver- 
age-rate obtained was only 1s. 83d. the rupee. 

The amount of business in progress on the Stock Exchange 
this week has been extremely moderate. Two lolidays have 
been observed, and an accounting has been in progress ; conse- 
quently, there has been very little opportunity for transacting 
fresh business. That there will be any increase until Parliament 
meets, or until the contents of the royal speech are known, is 
very improbable, and we must look forward, therefore, to a quiet 
and anxious three weeks. 

The closing prices of Consol« and the principal American secur- 
ities at to-day’s market, compared with those of Saturday last, 
are subjoined : 

























I on v0 darters secccdass When: » U5 
United States....... . 188! @ 14 
8 ‘ae? — ee 885 iv 
* . 8 eee eave 
Do fanded, 5s.. eendtduminubabadtammvtaial @r0 
Do 10-40, 5s8.. * se cbeccsoenee , Je 
Bo aan. igs, issued ‘at 108%. RGR — — 1 D104: 
Louisiana vee, eeeeseces QR eee ster eews ees eee } Je 
Do — —— *@®eeeeeeeeeee@eeseaer ee ee 52 £ 52 
Massachusetts 5s see e+e e608 .-1888 @ 4 
Do 58 eee S@@rceee 20206880 080*8 C8 Fe eee 1894 105 Ju 
Do ica ioe vccss cath tase boe chkneu 1900 tug en 
SR a a eee ..1889 104 @106 06 
Do ee che micas “deakauen 1891 104 06 @io7 
Do 1865 104 06 Qi 
Virginia stock 5s............. be é 25 35 ® 23 
Do J 33 35 35 
Do New funded 6s........- gh re 905 54 56 > ts 
Albany & Sueqnehan mort. 7s. 501 
a na 08. 
to 1 incluslye, gar. by Del. 1005 95 OH % Oe 
Atlantic & Great Western ist M., $i; %s...1902 22 ba 2a @ 
Do 2d mort., 8. 8 10 11 @12 
Do 3 mort., se 4 5 5 6 
Do ist mort. Trustees —— 22 24 24 26 
Do 24 do 8 10 it 12 
De 3d do 0 4@.. 5 @ 4 
Atlantic Mississippi & Ohio, Con err ae 7 ae = 6 * 
heme) tot moss, 68.1911 8&8 83 * t 
0 8 
(guar. by Penn ia & No. ).1911 86 88 Bas 
Barl. Cedar Rapids & No. RR. of 60 62 60 62 
Central of New Jersey shares........-.+0....--- +. Re@uy 82 @M 
Central of New d mort., 78......... 5 @ 6? 66 68 
Central Pacific of ist mort., 6s..... * 1065 10 05 
| cau 8 oe 
ooo. 0 Oe 
a. = wo 





— 


PEOeE Gelso errrrez 


| ae 


aFEBESE EWbEoy ob ePSeeee 


Z 
* 


22 Sag sees 





JANUARY 12, 1878] 





33 














Redm. Dec. 20. Dec. 15. 
Win BI inc n scnceccunsee si Sos ss <pecnenes- 0 ae 9 9% 9% 
Do recoustruc*ion trustees’ atsessm’t, $5 paid. . 14 16 14 16 
Do do 4 paid... 124@ 18% 12 14 
Do do paid... 21 23 23 25 
Do do 2 vaid... 24 26 26 28 
cinencsiaccsesses ves pike BS Ou —— @ Pa 
Do — ela bonds. .  ererereT ..1904 45 47 47 43 
Do reconstruction trustees’ certificates, 7s. . & 47 47 @ 
Galveston & Harrisburg, ist mortgage, * 5 ..1911 «(79 81 79 2 gl 
Llinois Central, $100 shares. . eee: Yee %3 
Lehigh Vailev, consolidated mortgage, 6s ——— 19238 93 95 93 a 
—— Texan, st a —— W. ate CER — 
exas, ist mort., guar. go 
1904 46 @ 48 50 @ 52 
New York Central & Hudson River mortg. bonds.7 116 @117 117 @ti8 
New ine Central $100 shares ................<. 104 106 H 106 
Oregon & California, lst mort., 7s ............ .1800 33 38 33 38 
do Frankfort Commit’e — x — 28 30 28 30 
as Sima $50 shares . 32 33 31 32 
ist , 68. le etal nes sam 3880 102 @105 103 @105 
consol. sink’ g fund mort. 6s..... 1905 yl 92 91 @ 92 
Philadeiphia & Reading —— — — «sate 146 @ 17 6 31 
Pittsburg Fort Wayne —* —A 
bonds (guar. by Pennsylvania R. R. Co.), 8s .... 101 103 101 @103 
Union Pacific Land Grant Ist mort., * cote cawk 1889 13 216 101 @105 
Union Pacific Railway, Ist mortgage, .1898 1038 @i05 104 @Il05 
AMERICAN STERLING BONDS. 
Allegheny Valley, guar. by Penn. R’y Co...... 1910 92 @ 94 9% @ % 
Atlanti Dent cb Gt. Western consol. mort., Bischoff. 
carte. (a) VEE eION nde inte Wancwatie< cénne atl 1 or ee ee 
— & Gt. W. Hes vanization 78.......... eee OS ee 
a rental trust,78.1902 37 39 é8 3 40 
By 878, 78.1908 16 19 16 19 
Do. —* Westers. — -, 88 .187%6 28 32 30 @ 35 
De. do. o. 78, guar, by Erie Ry. 28 32 30 35 
Baltimore & Ohio, 66.. ,.........ccccccescccee 1055@l063¢ 116 @107 
Be adi Ub che ys genesdcgvhene 4s sell 1902 106 @ie? 10 @107 
Ns 1910 104 @ivs 104 G16 
DE, OC, Bi, Gis Wise — 1902 pa kcis ° won « 
— — nsol, mort., 6s. ... .. 1908 ib 4 100% 108% 109% 
j ns = : 
Caicgge S Padncah:ict Bort id bonds, 7 12, 5... — 
Columbus, Cin. & [hd. con. mort...1918 89 91 89 @ 91 
way of Massachusetts, 64 ........ 1906 is ae i 
Erie convertible bonds, tis.............. ——— 1875 60 @ M1 90 92 
A TUE. Dine sto enevepewesusete 89 @ 91 90 92 
Do. with reconstraction trustees’ ——— of 6 
compone <b tes corse. 86 @ SB 87 @ 89 
Do. 2d consol. mort, J 1804 46 “ww 48 48 8 50 
Do. reconstruction trustees’ certificates, 7s....... 46 48 48 50 
Gilman Clinton é Spria feld ist M.. gold, . 1900 55 65 55 @ & 
Illinois & St. Loui tst mort, . oe ae "1900 92 . 94 92 -@ 94 
Do. _" — a. 533 @56 53 2 56 
Dlinois Central, —— sane, —*— 1 95 96 95 @ 686 
Do. 68.. - 1895 107 @i09 107 @ivd 
Do. 58. ~++e01905 = 988 95 93 95 
Illinois Missouri & Texas. — ——— | See iin eatin — 
Lehigh Vs consol. mort., 6s, “A”’............-. 97 9 $7 99 
Louisville & Nashville, 66..............0..s00: 19u2 92 94 92 94 
—52— & Ohio ist mort.7%s ...............:. 1901 102 04 102 @i01 
Mil & St. Paul, ist mort. 7%... .1902 100 @102 100 @102 
New York & Canada R'way, guar. by the Deia- 
wate & Hudeun Canal, 6s............ ..0..... 1994 87 @ 83 83 2 
N. "Yt Central & Hudson River mort. bds., 6..1908 113 @ll4 1.24@113% 
— way — mort., 68. * 3 * * Qs 
mortgage, nee "“@e@eeeerversevaee® 
& —— —— Oe er ONE 1892 @ 20 30 
vania general mort. 66..........-...... 1910 1064@107%5 116%@107% 
“Do. consol. sink'g fand mort. ts.....1905 94 9 95 06 
omen cen. mort. (June '73) guar. by Phil. 
& en ae ae 1913 
Phil. & Erie ist mort. (guar. by Penn.RR.)6s..1881 99 @lv1 99 G101 
Do. with option to be paid in Phil.,6s ... 99 «si0l 99 01 
Phil. & Brie. mort.( enn. RR.)68.1920 88 @ 89 88 @ &9 
Phil. & _ consol, mort. 6s.. ...1911 99 101 99 01 
Do. p.mort.,6s.... . eames «4 --1897 84 @ 86 87 89 
Do. gen. mort., 1874, 6’s........... -. te act Od Foes ae 
* do. x al 26 58 5u3¢@ 5936 
Do. Scrip for the 6 deterved, % coup — —— 81 79 81 
Pittsburgh & Connellsville Con. Mort. Scrip, 
guar. 5 Baer. varie & Ohie RR. Co., 6s. — + ee $8 @i00 <4 gl 
South & North Alabama bonds, 66....°............ 90 92 
St. Louis Tunnel ist mort. (guar. by the Illinois 
& St. Louis Bridge Co.) 98....... 22... 2.005 1838 * 
Union Pacific —2 Omaha Bri Ss..  .1896 104 3 
United New Jersey Railway and , 68.... 1884 7 Ss 107 
Do. do. do. do. fag 1901 107 


Very little business has been transacted - Sane produce F 
ing the week. Nearly all the markets have presented a holiday 
appesrance, and no material change has taken place in prices. A 
firm tene has, however, prevailed. 

According to the official returns, the. sales of English wheat 
in the 150 pringipal markets of England and Wales amounted, 
during the week ended December 22d, to 42,753 quarters, against 
41,545 quarters last year ; and it is estimated that they were in 
the whole kingdom 171,000 quarters, against 166,200 quarters in 
1876. Since harvest, the sales in the 150 principal markets have 
been 791,635 quarters, against 880,462 quarters, while it is com- 
puted that they have been in the whole kingdom 3,166,540 


quarters, against 3,522,000 quarters in the corresponding period 


of last season. Without reckoning the supplies furnished ex- 
granary, it is estimated that the following quantities of wheat 
and flour have been placed upon the British markets since har- 








vest: 
18T7 1876 1815. 1674. 
Cc 

31,139,783 125-895 2,331,144 18.578.420 

2580351 3651151 
18,782,000 1 13°983-700 19,390;000 

ols 37,442,139 29,280.138 37,396.983 85.619.971 
‘M1173 Gases ak SSL Tenis 








Resalt 00,966 876 37,8 2 s 
ee 7d. * aa an oe. ye oy 


_. “Phe following statement shows the imports and exports of 
@real produce into and from the United Kingdom since harvest, 





viz., from the lst of September to the close of last)week, -com- 
pared with the corresponding periods in the three previous years : 
IMPORTS. 


187? 1876. 1875. 1674. 
JJ ewt. 21,159,782 12,495,886 21,331,144 18,578,820 
NID ac diss oder cieiccstee 5,001,011 4,819,269 5,565,843 
——————— 4,116,758  3,949.616 3,499,296 8,232,630 
J — 033 878.468 455,625 891,686 
aos coca vicecececes ease 1,491,593 1,393,860 1,937,508 833,718 
Indian Corn $.918,611 12,992. 6.680.567 3,786,010 
Flour ... ; 2,560,857 2,019,252 2,081,589 2,651,151 

EXPORTS. 

(SE See ae cwl. 728,544 458.139 77,542 124,806 
Bariey seus. 23,990 10,073 8,616 169,273 
ER anid sndne avenabes ‘eee 49,763 54,417 966 39,367 
Peas ee eee 5,800 10,090 5,648 7,146 
bate oes 9,049 13, 3.421 918 
fodian Corn ...............- 41,288 179,084 11,376 32.662 
— 17,629 15,1 6,809 27.507 





Eaglish Market KReperts—Per Cabie, 

Thedaily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown ‘in 
the following summary : : 

Lenden Money and Stock Market.—The bullion in the Bank 
of England has increased £121,000 during she week. * The 
directors of the Bank, at their meeting on Thursday, fixed the 
minimum rate of discount at 3 per cent. 





Sat Mon Tues. Wed. Thar. Fri. 
— Soe menee.. 4 7-16 94 ti-16 95 1-16 95 5-16 95 5-16 
ccount.. 94 9-16 94 11-16 10 95 5-16 % 5-16 95 5-16 
0.8.68 (5-208) 1867....195% 103% 105% 106 1 
U. 8. 10-40s....... . 2.107% 1073¢ 10136 1073 107% 0Oti(‘é«~0 
MUR séguewe chee 105% 106 106 3¢ 10634 w6« 
New 4348........ ..+. 103 5 104 ios 103% 104 10434 
Livervool Votion Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
ad. & &§@ «64 
bs Bk we BERS 
t )}. ctl lo 6 
sed wi winter)... 2 i 32 i 3 11 3 11 3 lt 3 
* day. Cal. white te).. * A 8 RS iz 8 iz 8 eS “aT 
* ~6(C. White club)... “ 1211 12 11 12 31 21 12 il i210 
Vorn (new V. mix.) ® quar. 23 9 28 22 0 2920 230 «= 3 
Peas ( ) @ auarter.3? 0 37 0 37 «(<8 37 0 37. (0 3st 60 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. fri 
s. a. s. od. as... 2a «6 
teef (prime mess) -. 5 8s 0 8 0 ‘3 0 8S vu § O 
Pork (W’t. mess). . bb] 56 $60 660 54 (0 56 «(0 56 0 
Bacon (I’g cl. m.).... Powt 8 6 32-6 32 0 3i 4 a1 ‘0 $1 0 
Lard (American).... “ 4 42100 0 039 ® 6 @ 3 
Cheese(Am. fine).... ““ 64 0 64.38 & 0 &0 & 0 0 
Liverpool Produce Market.— 
t Mon. Tues. Wed. Tans. fri. 
dad «a 4@ a@. ea 4. & & 
Rosin (common).. - BVcwt.. § 3 5 3 “5 3 3 3 5 § 5 4 
Petrolenia denise ox * 10 on 10 * 18 10% 10 10x 
eu.(r a! x 3 
irits)..... * 7 134 7Td th TW T¢ 
Tallow( City)..@ewt.400 00 00 400 €@9 0 0 
Spirite t tine..... ©§ 6 O0.BO 86-0 30 86 6 U6 
London Produce and Ot Markeis.— 
Sat. Men. Tues, Wed. Thar. Pri. 
£2:s.4. £&6.4 88.d. & 8. a. sd. £ 8.4. 
Lins'de’ke(obl).@tr.9100 910 09 1009 00 910 0 $10 0 
Linseed (Cal.)@ quar. 51 6 51 6 51 6 51 6 Si 6 51 6 
Sagar(Ne.12 D’ch std) 
on spot, PB cwt..... 22 6 26 @ 6 22 6 22 6 33 6 
a @tan..7% 0 0 7% 0 0 70 0 74 0 uv 7% 0 0 % 6 0 
aleoil... .. * .36 00 3% 0 0 30 0 3600 % 00 23%90 90 
Linseed oi!.. <Wton 7 ovumooRor Moo Ws O50 





Gonunercial and Miscellaneous News. 


[IMPORTS AND EXPORTS FOR THE Weee.—The imovorte last 
week showed an increase in dry goods and a decrease in general 
merchandise. The total imports were $4,977,793, agaisiat 
$4,451,738 the preceding week and $4,977,636 two weeks 
vious. The exports fof the week ended Jan. 8 amounted to 
$6,477,544, against $5,317,093 last week and $6,467,126 the pre- 
vious week. The exports of cotton for the week ending Jan. 9 
were 11,766 bales, against 7,612 bales the week before. The fol- 
lowing are the imports at New York tor week ending (for dry 
goods) Jan. 3 and for the week ending (for general mer- 
chandise) Jan. 4: 


FORRBIGN IMPORTS AT NEW YORK FOR THE WEEE. 











3. — — 1878 
—— ——— we rest 6.196.980 4,049,888 3 5%1,924 
Total for the week. — $75 38,53) re $4,977,793 
a cere 8* a Pongo : 
SinceJan.1....:... $5,803,864 7,023,589 $5,259,709 $4,977,198 
In our report ‘of the * goods trade will be found the imports 
of on for ene week later. 


e following is a statement of the expurts (exclusive of specie) 
Ps ‘the port of New York to foreign ports for the week ending 


Jan. 8: 
EXPORTS FROM NEW rons, © FOR THE * 








1875. 18.8 
Por the week ...... ... $4,249,239 —* —*— —XRC 
Previously 3%, abe See —— 
—————— 
Since Jan, 1.. $4,249.239 $i, 012,823 $3,981,539 $6,477,544 


The following: will show the exports ot specie from the port of 
New York forthe week ending Jan. 1, 1878, and also a coOm- 
parison of the total since Jan. 1, 1878, ‘with the 
totals for several previous years : 
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Dec. 3 Str. Colon.... .......... Aspinwall........Amer. goldcein.. $1,500 
Jan. 2—Str. Abyssinia....... .-e-Liverpool...,....Foreign til. coin.. 3.000 
‘ : Amer. silver bars. 15,( 00 
Jan. 4—Brig Ransom... ........Paerto Cabello...Amer. gold coin.. 90,000 
Jan. 5—Str. Republic.... ........ Liverpool........ Amer. gold bars. . 3,390 
Amer. silver bars. 4,050 
Jan. 5—Str. Donan............... London ..:.....- Amer. silver bare. 330,000 
Southampton....Mex. gold coin... 35,570 
Mex. silver bars.. 5,110 
Total for the week..... > the hédhedpeianoens $457 ,620 
es GO Oy By BNR sv wee. $456,120 
Same time in— Same time in— 
in ogcese ditisuves onbeoes> oo! 8 ee errr te $977.370 
ives eves 678.043 | 1870 716,593 
ices 60h dibgiies cies cce> Se 745,628 
nde 646% apne 0 537,400 
1873. SS bo errr 1,662.340 
1872 — ———— 1,192,554 


The imports of specie at this port during the same periods have 
been as follows : 


Jan. 2—Swr. C.yde..........00.045 Havana.......... Foreign gold..... $3,800 
Jan. 3—Str. Parthia.............. Liverpool........Amer. silver...... 701 
Amer. gold....... 299 

Jan. te. Garatege. ... ics cscs Havana.... ...... Foreign gold..... 3.000 
Jan. 4—Str. Carondelet.......... Nassau... ...-Amer. silver...... 1,416 
Amer, goli....... 500 

Foreign gold..... 8,700 

NS £18,416 

Same time in— e time iz— 

2877. eeteeeee ae eee $209, | see seeeeeee ee eeeeee eee - 08 $45,702 
———— Sceesdecose 8 EG — — — 79,945 
= it iinet nahh waived —* ——— * 
——— 3 ————————— 
D eer 20,908 


eos BBO 1 1GFB soo 0506. 60 ccoceredvces , 
The transactions for the week at the Sub-Treasury have been 
as follows: 


Lond, 








e — =, 








Jan. 65. Ga12.000 — — 4a. 479 99 38 

— 7 

88 "SDL BH SB GAG SB 8 SBT.BOL 14 
* §..-.. 159,000  894.85380 666,127 98 1,736,438 25 824,707 02 
a 298,000 830,181 00 . 528,548 08 793,001 41 522,489 41 
ae: 20 298,000 1,218.543 25°‘ 1,892,928 43 1761,1:7g27 1,945,718 02 
Total..... . $1,685,000 $4,901,592 33 $4,522,794 16 $6,512,355 24 $4,668,423 27 

Balance, Jan. 4........ 102,188,784 59 83,982,333 88 

Balance. Jan. 11........ 100,523,011 68 33,836,704 02 


Pennsylvania State Finances.—The Governor’s message has 
the following on the State finances: 


TOTAL RECEIPTS AND DISBURSEMENTS DURING THE FISCAL YEAR ENDING 
NOVEMBER 30, 1877 





Receipts. 

Balance in Treasury, Nov. 29, 1876..........0.6.ceccecccccccecceces $9834. 

i «ct Dipusine aide cals The<6 sedpetiaes sbverssovianase 4,324,905 
Sinking fund, ordinary receipts .... ...........ccccesceecccescecesee 2,068.5! 
Sinking fund, new loan, 5 per cent........ — §,000, 
Sinking fund, premiam on uew loan.... ........ cc. cece scce cess ; 261.922 
Sinking fund, interest on sale of new loan............. cs cecccues ° 9,161 

$15,644,500 
Disbursements 

Ordinary expenses ........ ne. ame —— 4,010,381 
SPE YK 
I MEE SI. a cvcacciic uthecsdé + tinacthadibccie, ccs 1,414,631 
Se ce RE SAE SERGE RS OTE FeO 13,726 
Compensation, Farmers’ and Mechanics’ Nat. Bank..... 6,000 
Coupon interest, paid at Treasury..................... . 2,497 — 





Balance in Treasury, November 30, 1877.... .. .... 
PUBLIC DEBT. 


Toial fanded debt, Dec. 1, 1877... ... 20. .cce seeeseeosecenece-eoe $22,943,814 
Penosylvania Railroad onde. ery 


. $2,362,046 


in sinking fand, November 30, 1877............. 1,705,014 








Indebtedness unprovided for................ ...+<. 
" NEW FIVE PER CENT LOAN 
The new five per cent eight million loan, for the redemption of 


the maturing loans of the commonwealth, authorized by act of 


March 20, 1877, was duly advertised, and the bids therefor were 
opened on the first day of May, 1877. The bids above par 
@mounted to over $17,000,000, and tlie premium realized was 
$261,922. Of the eight millions of bonds redeemed with the pro- 
ceeds of this loan, over five millions were six per cent currency 
interest-bearing bonds, and the remainder were five per cent gold 
interest-bearing bonds. This reductien of the rate of interest 
will save the State more than fifty thousand dollars annually. 

In the general fund it is estimated there will be a deficit, Nov. 
30, 1878, of $938,925. 

The depressed condition of the industrial interests forbids the 
attempt to meet this deficit by increased taxation. I therefore 
recommend that one-third of the revenue derived from the cor- 
poration tax be diverted from the sinking fund and paid into the 
general fund for the present year. There will still be amplejfands, 
after the paying of interest, to more than comply with the con- 
stituti provisions for the redemption of the debt. The one- 
third so diverted will, in part, pay the extraordinary expenses of 
the July riots, which are estimated to be about five hundred 
thousand dollars. The balance of the deficit can only be avoided 
by the closest scrutiny of all appropriation biils, and the strictest 
economy in «ll departments of the government. — 

SINKING FUND. 


. 3 — — of blic debt © OMe SW teeeertee* 428 eee $855, 
——— SL. ain babes — pepo zite Sat $4.754 * 
Coupen account — — — ane 2,497 sce 





Bstimated receipts and payments of sink. fund for fiscal yoss 1872. 
—— shea oe — 
‘general purposes eeeene oe +00 eeees ST 


438,000 
$867,000 








Commutation of tonmage tax. .. ........206 sesecees--s-- 460,000 
Allegheny Valley Railroad Company... .............+s-. 300, 

EE SECs 50 sis bcdnee Otitis 0 dbatie 005 ns 0 $1,661,000 
Interest on punlic debt.............-. 22.004. $1,225,000 
Coupon account Of 1877. .. 22. .....22. nos wees 2, 

1,227,256 

Sakis kde ndndiwics dccd ones cacwnccaniaees combiadedintte $439,743 
Available for payment of public debt during 1878................... $1,327,200 


The constitution provides that the annual reduction of the 


public debt shall nct be less than two hundred and fifty thousand 
dollars. | 


Values of Foreign Coins.—The following circular was sent 


to the officers concerned by Secretary Sherman: 


TREASURY DEPARTMENT, 
; WASHINGTON, D. C., Jan. 1, 1878. 
The first section of the Act of March 3, 1873, Statutes at Large, 


volume 17, page 602, reproduced in Section 3,564 of the Revised 
Statutes, provides “ That the value of foreign coin, as expressed 
in the money of account of the United States, shall be that of 
the pure metal of such coin of standard value,” and that ‘‘ the 
values of the standard coins in circulation, of the various natious 
of the world, shall be estimated annually by the Director of the 
Mint, and be proclaimed on the first day of January by the Sec- 
retary of the Treasury.” 


The estimate of values contained in the following table has 


been made by the Director of the Mint, and is hereby proclaimed, 
in compliance with the above-stated provisions of law: 
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The above rates will be taken in estimating the values» of all 


foreign merchandise, made out in any of seid currencies, imported 
on or after January 1, 1878. Iam, very respectfully, 


JOHN SHERMAN, Secretary of the Treasury. 
—The Western Division of Chicago has three parks—Hum- 


boldt, Central and yt. gai abana in ai] (boulevards and 
parks) 765 acres of land. 

at an aggregate cost of about $1,250,000, one-half of which was 
paid for by special assessment upon the lands benefitted and the 
other halt by the town of West Chicago by the issue of a series 
of seven per cent bonds payable in 1890. These bonds constitute 


These lands were purchased in 1870, 


the whole indebtedness of the town of West Chicago. Of the 
original issue of $667,000 of the bonds issued in 1870, $27,000 
have already been purchased and canceled by the Town Board. 
The assessed property value in 1876 was $57,489,869. Mr. 
David 8S. Greenebaum, of 20 Wall street, offers a limited amount 
of these bonds for sale, as appears by his card in to-day’s issue 
of the CHRONICLE. 


—Attention is directed to the notice published by the Canada 
Southern that the scheme presented for the funding of the bonds 
of the company has been accepted by a large majority of the bond- 
holders. In order to perfect the same and to deliver the new 
bonds with the proposed guarantee to those who have already 
deposited their old bonds and to those who miay desire to come 
in, it ia necessary that the bonds now outstanding should be pres- 


| ented at the office of the company on or before the Ist day of 


Fe next fso that the same may be exchanged for the certif- 

icates of the company, to be countersigned by the Union Trust 

Company. It is ex that the prompt compliance by the 

bondholders 

—— the issue of the new bonds on or before the 
arch next. 


with this notice will enable the — to com- 
15th day of 








op pmemr @¢ @e5 BSE REE 








JANUARY 12, 1878.] 


THE CHRONICLE: 
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The Bankers’ Gazette. 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 


2,326—Exchange National Bank of Olean, New York. Authorized capital, 
100,400. Paid-in capital, $1u0,000. Clandius V. B. Barse, President; 
Barse, Cashier. Authorized to commence business January 








ills W. 
1878. 





——_— 


DIVIDENDS. 
The following dividends have recently been announced : 














PER Waren | Books CLoszp. 
N ~ : om Company.’ Cent. |PAYABLE.|(Days inclusive.) 
— —— 
Hanover Branch.. a SOE Nie Sa 8 
i a a age J —— Ber WN hi 
Panama (quar.).. i hy ide aS BRP RE, Feb. _—i1.jdan. 22 to Feb. 1. 
Terre Haute & Indiana. 6 Se. MGM ce ial oc EN aha te 
In ac gt 

American Exchange Fire ................. 5 On dem. 
Atlantic IROES 4.05 Sgt YG: SE Saas RE ig EG i ae 5 ek ns a eee 

Ea 6 penkda Adin ditties aulain oi 6 Caaee aed 10 SA. CAA onic oun op dhedccene 
—— —— HES i SR OSA OE NG * On y 

MS EEO cece wcccconcisice -odscces ces % jOn dem,)... ° 

Globe Fire AES PAA ARS PA TEP ON UAT 5 Ce a 
bane cabs vneradatce oss Bee SN Mah akc nonnw ake cot ane 
—— es vetidnen 5 i ML tiedp coeeeunes aha 
Howard........ 5 Jan. 15}. 
Importers’ & Traders’. 5 On dem. 
IG ss cciimitinid s beeheh ts nis cam. neeee 5 
Kings County (brooklyn)................ 10 ek Me shwenwatc «ah 
Knickerbocker Fire. ...............seee:: 5° jJan. 15.). 
ET <a ilk « eaibid ce cidh  iektie eik-nd's «claw eee wh 5 Ma 
RETIN «bcd dieuh dit cigs nis: — ⸗⸗ 5 On dem * 
eree areu—— 5 Sh, MEL. on euabinadiinsvnaa 
Manhattan Fire... ...............0c.e-.. 5 On dem. 

New York Equitable ..........-. 10 ——— ebiaieme 
A GR IER a Ae 4 10 Jan. 9.). a pace 
Peter SO DO iis oa den Viccé Sia Seed cece 10 Jan. 16. Jan 14to Jan. 16 

ED cenveal neue ub bnlne stedce «a ee 5 Se (EE een nce kuru coe bis 
Tradesmen’ Readies *: dacs svcpdbde seas 5 JJan. 10.'. 














FRIDAY, JANUARY 11, 1878-5 P. M. 


The Money Market and Financial Situation. — The 
principal events bearing on financia! matters this week were the 
re-assembling of Congress after the recess, and the meetings of 
the bank clearing-house associations in this and other cities, 
including New Orleans, to take measures of self protection 
against the Bland silver bill. A committee was appointed at the 
meeting in this city to memorialize Congress against the passage 


of the present bill; also, to consider the subject of the banks P 


voluntarily joining together to place all dealings with their cus- 
tomers and each other on a gold basis. The movement is im- 
portant, and, having the sympathy of bankers, not only in the four 
Atlantic cities, but in so important a Southern centre as New 
Orleans, it may result in decided measures, provided silver should 
be made a legal tender, and such measures of self-protection 
become necessary. 

In the whole silver discussion one most prominent point 





should never be lost sight of, namely, that our best and most 


. U.8. 
unprejudiced financiers, who regard the interests of the South | U. 


and West as much as those of the East, utterly deny that the | 
present bill, if passed, would accomplish what its friends predict 
for it. The anticipated relief to business would never come. 
The proposed remedy is a delusion. 


The flurry in our local money market has apparently passed 


over, and rates on call loans, after ranging up to 12 per cent on 
Monday, soon fell off, and have been quoted since then at 6@7 
per cent. , 
5@7 per cent for prime grades. The assignment of Mr. E. J. 
Dunning, Jr., a note broker, who was accustomed to make call 
loans on commercial paper deposited as collaterals, caused some 
excitement early in the week. But undue prominence appears 
to have been given to his transactions in the newspapers, as 
there was no fraud of any sort, and such loans have fora long 
time been made by the banks, and seem to be regarded by some, 


if not all of them, as legitim+te business. 

The Bank of England on Thursday showed an increase in bul- 
lion for the week of £121,000, and the reserve stood at 7 er 
cent of liabilities, against 42 11-16 the previous week The 

imum discount rate was reduced to 3 per cent. 
City Clearing-House 
5, showed an increase of $1,829,175 in 


The last statement of the New Yor 

banks, issued Janua 

excess above their per cent —* reserve, the whole of such 

excess being $9,324,125, against $7,994,950 the previous week. 
The, following table shows the changes from the previous 

week and a comparison with the two preceding years: 


1877. 1877. 
Loans and dis ges), 173,800 $280 256,400 In —B ——— 
———— — Inc.. 8,085,100 38,370,800 24 149.600 
Net deposits. 197,711 bon apr gar BoD Ine, 4.300 700 990,488 600 210,820 200 
Legal tenders. 35,300,500 34,612,000 Dec. 685,500 35,283,200 80,828,600 





Mr. William A. Camp, manager ‘of the Clearing-House, fur- 
nishes the following quarterly statement of the State banks of 
the city of New York on the 15th cay of December, 1877 : 





There is a fair business doing in commercia) paper at 

















128,7 
—— $53,295,900 $52,266,500 Dec.$1,029,400 
RESOURCES. 
Loans and discounts.................. $35,829,600 $35,019,509 Dec. $810,100 
—2* ocean’ bonds and — — 4,641,900 3,792, | Dec. 852,800 
Bre Be IO oka cu , 792,800 8.223.500 Inc. 430,700 
Real — wlan s 1,598,100 1,629,200 Inc. 22,100 
— — and bank notes .......... 11.1 144, Inc. 133,700 
ABER Ie AE App AEC LEER NIE RS 2,022,800 2,441900 Inc. 419,100 
Lega — ate 6,387,100 6,015,200 Dec. 371,900 
J 9,500 9, 
Total.. $53,295,900 $52,266,500 Dec. Dec. $1,029,400 


Unitea States onds.— Government securities have been 
tolerably active on an investment demand, and prices for the 
week show an advance on nearly all the issues. The fore 
bankers have been only moderate sellers of bonds, which y 
accounts for the firmer prices. 

On Thursday, Messrs. Muller & Son sold at auction $100,000 
5-20s of 1367, coupons, at 105%, and $100,000 6s of 1881, coupons, 
at 1063. 

Closing prices at the Board have been as foliows : 





* Jan.. Jan. Jan. Jan. Jan. 
P ong Es. pores 5. ; . 9. 10. il, 
Oh i: sncahsoguacs reg. .Jan July. * 106% 106% 106% 106% 106% 
Ga, 1661....€...... coup..- Jan. & July. 106% ref! 106% 106% 106% 107% 
63, 5-20s, 1865, n. i...reg..Jan. & daly. 102% 103% 193 *103 *103 —* 
63, 5-20e, 1865, n.i..coup..Jan. & July. 102% 102% 103 1038 1035 108 
6s, 5-208, 1867.... .. reg..Jan. & July.*105%% 105% *1053¢ 105 105% *106% 
6s, 5-208, 1867...... coup../an. & July. 105% 105% 105% 105% 106% 105% 
6s, 5-208, 1868. . reg..dan. & July.*1065% 106% *1073; 107% 8. *108 
3, 5-208, 1868...... coup..dan. & July.*106% 107% 107% *107% 108% 
5s, 10-40s...... — reg.. Mar. & Sept. 44* 100% *106% *1C6 tor *107% 
5a, 10-408.......... p..Mar. & Sept.*107 07% *1 rok ** Rt igo 
5s, funded, 1881..... reg..Quar.—Feb. "10596 +1008 105% 
Se, funded, 1881... coup. .—Feb. 103% 105% ioe 18% 108% 108% 
4468, 1891........... r uar.—Mar. 108% 108% br 104% 
4s, 1891 ........ coup..Quar.—Mar. 108% 103X 103% 3 104 
4s, registered, 1907....... — Jan. — 101% 101% 101% —* 101 
4s, coupon, 1907........Quar.— Jan.* 10ase 100% 1086 108% 
63, Currency 1895..reg..dan. @ July. .... — 
6s, Currency, 1806. reg.. Jan. & July ook gis eee as, ae 
Currency, 1897..reg..Jan. & July. .... -.20 snes Secs. Eee 
63, Currency, 1898. .reg.. an, Sst: weee *11836 = ww. «1198 ~=1105G 119 
63, Currency, :899..reg..Jan. & Jul Se+: we dew SAM. JBM . ace ee 





* This is the price bid; no sate was — ———— 
The-range in prices since Jan, 1, 1878, and the amount of each 
class of bonds outetanding Jan. 1, 1878, were as follows: 


ors since 49s. 1, . 1878 -——~-Amount Jan. 1.—— 




















Highes 
Le abuait omen coup./106% —— 5107x Jan. 1 
63, 5-20s, 1865, new..coup./102% Jan. 3/1031, Jan, 
6s, 5- Bas Ay coup.}i054; Jan. 4/106 Jan. 
64, 5- 1866... 200 coup.j|106% Jan. 2)103% Jan 
53, 1 eee A up.|107% Jan. 7/107% Jan 
53, funded, 1881 coup./195\ Jan. 3/1064 Jan 
4s, 1891........... —* 1084 Jan. 2104Jan. 
46, 1007... cece -20% oup. {101% Jan. : 102% Jan. 
63, Currency, 1899. . oo 118}, Jan. 8/119 Jan. 








Closing prices of securities in London have been as follows: 














' Dec. | Jan. , Jan, |—Range since 9 1, 1873.4 
28. 11. Lowest. | # ighest, 
6s, 5-208, 1867....... 1053¢ | 105% | 106% | 105% Jan. 2) 106i; Jan. J 
8. 5a. 10-408. ........... 10736 | 1073¢ } 108 107% Jan. 108 Jan. 1 
— 105% : 10536 | 1064¢ | [05% Jan 106 Jan. it 
New 4% per cents........ 108%, ' 1085 | 104% | 13% Sen, 2 104% Jan. 11 











State and Rallroad Bonds.—The dealings in State bonds 
have been exceedingly duil, and little business can be expected 
in the Southern State bonds until the unsettled questions pend- 
ing in several of the States are adjusted. Louisiana consols sold 
here to-day at 80}; Tennessees, old, at 35%. The reports of 
Northern State finances, as they come in the several Governors’ 
messages, are quite satisfactory, and the progress toward pa paying 
off State debts, though not as rapid as a few years ago, is 
very satisfactory. 

Railroad bonds show only a moderate business as yet, though 
prices are quite firmly held. 

There have been large sales of hypothecated securities at auc- 
tion, but nearly all were of stocks and bonds commonly sold at 











the Board. Of other local and miscellaneous securities Messrs. 
A. H, —_— & eo sold the following : 
50 Phenix Nat. "Denk. .... 98M | 100 Murray Hill Ba Bank k (hypoth). 60 
13 Bank of America............. 138 | 300 Bankers’ & Broker 
80 Merchants’ Ex. Nat. Bank... 89 per cent a8 ges (hypo. * » fees 
158 Merchants’ Nat. Bank ...... 116% each.. 
420 N. Y. Boston & Prov. R 
(Ston angton) 7 ..120K@116- $1,000 Wabash RR ga debt 
59 Mutual Gaslight Co . bond, due 1907... 
50 Manhattan — Co. 2054 @206 25,000 mea need Lebanon & St. 
50 Nat. Broad 808 Louis RR. ist mort. 7s, 
10 N. Y. Fire 5 ead — gold, due 1905 ; coupons on 
O Wied Av. BBS. s. . ccc ccce cece — | from May 1, 1876. eid per bond 
Other auction sales embraced the following : 
SHARES. SHAR 
$1 Grocers’ Bank ............... 1b | 15 a Fire tet. ——6 
2 Nassau Bank... ............. GO 28 Peter Cooper Fire —— jb vee 3* 
15 ——— & Traders’ Nat. 17 Hamilton Fire Ins.. adi 
eka d sedbke che teu sks 205 20 Resolute Fire Ins...... etd 3 
10 North River Bank.. rhdeegcncdie 45 55 Firemen's Fund Ins. . - 
2 Fifth Nat. Bank.. . «e«..109% | 20 Importers’ & Traders’ Ins 
5 Produce Bank... ........... 70 80 Globe Fire Ing .........-.++- 18 
6 —— Nat. Bank...... 131 10 Atlantic Ins. ......6...s«eses 140 
5 Fifth Av. Bank .. .......... 222 5 German-American Ins........ 117 
10 Republic Pire Ins............ 75 | 10 Guaranty Fire Ina... coee 
100 Lorillard Ins.................100 | 8N. ¥. & Boston Ins......... 
—— — — 613¢ | 5 Homeopathic Mat. Life Ins... al 
33* ae 77 12 Novelty Rubber pe of New 
10 one York Clty His fa * — Brunswick, N.J...,+.0+...196 
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prices of leading State and Railroad Bonds for three 
eke past, and the range since Jan. 1, 1878, have been as follows: 
, an. 











































ee ier ne 
Atch. Top. & 8. Fe...Month of Dec... 2231,500 $204,447 $2,668,828 $2,496,588 


























“t Dec. | Jan. | Jan. |-—Range since Jan-1,1878.~ | atlantic & Gt. West.. of Nov.. 377 296,313 |... — 
_g. Staves. | | | 1 Bur. C. Rap. & Nowti' | sone weal 1,158 
Louisidha consols. ..........-| *81M| *80%) 80%) 804 Jan. 8 S81 7 | Cairo & St. Louis.....2d week of Dec.. 364 254, 
— 64, “ee or ‘90. ——— ——— Jan. 7 106% Jam. 8 Gentral Pacific... --+++Month of Dec... 1,817,000 1,494,317 16,184,319 18,124,118 
ereeeoeee : eees ———— «eee -ceseses p aeeee MOR ie 4 . 4,483 558 4, § 
Ge, Old.-..0-.......-| 96 | 38%) 95%) S84 Jan. 4 85% Jan. 11 Chic Mil. & Bt. Paul... Month of Dec.. 649,000 ~ 610.288 8.116.460 8,514,170 
- ae om” *67 —— — ————— Clev. Mt. V. & — — 7 —* 376.201 365.899 
e- eeeel BE | «eee «eee eeee| 9 «ee te eeeeee eTn te on ov... ’ ’ . 1 
District of Columbia, 3-656 1924) 76 | 76% a 763 Jan. 5) 766 Jan. 7| Denv. & Rio Grande...Month of Dec... 78017 41°415 781-265 150,327 
eee - ee ° . * 9 ? * * * 
Central of N.J.ist consol. .. | *65 | 65%| 663%] 65% Jan. 7) 66% Jan. 11| Gren Westen” Wheel Dense. ecy0s Sake Seeinee aereers 
Central Pacific ist. 6, gold ...| 108 |xi0424/ 104/104 Jan. 7 104% Jan. 3/ Hanmibal & St. Jo... Month of Dec... 136,492 132,117 2,014,967 1,877,695 
Chi . consol. 7e/*112%¢| . ../*10954/109 Jan. 2,109 Jan. 5/ tiinois Cen. (Lil.line)..Month of Nov.. 452,048 429,614 
Chic. & cp-, gold} 32 | 9234) 924/92 Jan. 7| 9X Jan. §8 Bl. & W...Month of Dec... 93,117 113,656 
( M, & St. P. cons.s. fd, 7s; 94%| ....; 92 | 91% Jan. 5 92 Jan. 8] tnt & Gt Northern...8d week of Nov. 41,089 50.5387 1 
R. I. & Pac. 6a, 1917..... 108% x06%%/ 106/106 Jan. 5/1066 Jan. 9] Kansas Pacific ...... Month of Dec... 243268 216.927 
lst, 7s cat Taal 111 |*111 |*111%4/110 Jan. 7,110 Jan. 71| Michioan Central... Month of Dec... 49.680 ' 
Sh. & Mich.So.istcons.cp| 112 |*x08 |*1093,/109 Jan. 10/1093; Jan. 10 ific. .....Month of Dec... 317.949 221.214 
Te... 10536) 10536 Jan. 5/1054 Jan. & | wo. Kansas & Texas..Month of Dec... 256.021 ’ 
& Hesex, ist mort....../*115 (*115 |*116%\1153¢ Jan. 5/11544 Jan. 5] wobile & Ohio ..... _M Nov.. 252,766 £ 
Ast, COUP egg ee | 8 |S Jan. 7119 Jao. 11 | Nashv. Chatt. & St.L..Month of Nov.. 156,781 147,198 
* *99 eese *98, Cece eveccees| ce ¢ Seoasetee New Jersey .. Mon Nov.. 62,521 
& Chic. 1st. *120 eeee *1173%¢ “ee +@ ese] ents @eeeeres & Blizabetht’n od week Dec.. Spe lap 
Iron Mt., 1st mert.|*108%|*108%|*104 |104 Jan. 7/105 Jan. 10] paq’ @ Memphis......Mon “" s9'4g2 «17,104 
Gs, gold..... Me | eee! Sere eee Jom, vl tees sen’ 19 | Pilla. & Brie......... Month of Nov.. 253,446 307, 
fund....j 94 | *93%4' 95%! 98% Jan. 7) 95% Jan. 10} ¢¢ Joseph & Western Month of Nov.. 69,392 51. 236 
* This is the price Did: no sale was made at the Board. T ee yy greg ee — Rs 54,30) 
Ballroad and Miscellaneous Stocks.—The wee as : ‘n'a Meath of Deo. — 
been somewhat unsettled in the stock market, owing to the flurry ee ng Renae te ds —* — Der... rey —** 
in money at the opening of the year, and the large sales of | ¢.L.&S.E’n(StL.div..3d week of Dec.. 14,881 15,692 
h ecated. securities following on the Netter and Bonner *  (Ken.div.)..3d week of Dec.. = 7,741 8, 
failures. There have been important discussions going on as to | ,, H div.).. ee ae ae Py r a 
the-two principal subjects now affecting the actual value ef stocks | sioux nee Basi, “ieee of Nev.. 49. 35,5 
—the trunk line rates and anthracite coal combinations—and it is onth of Nov.. 870 = 71,450 


understood that as to both the prospects are favorable for the 
companies. Rates are likely to be maintained, and, according to 
the latest reports, a coal combination will probably be effected. 
The outlook for railroad earnings during the next six months is 
referred to on another ye, where the earnings for December 
and the year 1877 are given io full, and the influences affecting 
railroad traffic are briefly summed up. Reducing the possibilities 
in regard to the trunk lines to a single question, perhaps the 
ingquiry—Can Michigan Central earn a dividend in the next six 
months ?—-would cover nearly the whole situation. This road is 
8 type of those which have been suffering for some years under 
the low freight rates, heavy interest and rental charges and a 
floating debt, and if tne times shall change sufficiently to enable 
it fairly to earn a dividend again, with the great economies which 
have been practiced, the change would be material indeed. The 
usual semi-annual statement of this company to December 1 has 
not been issued. 


The daily highest and lowest prices have been as follows: 
Saturaay. M + Tuesday, Wednes’y, Thursday, Friday, 
Jan. 5. Jan. 7. Jan. 7 Jan. 9%.. Jan. Ti Jan. 11 
NJ 4% 15% Mw 16 16 


14 
& 102% 102% 1 102% 102% *103 . . 02 lua “1 ! 
PIAS “BES PBs REE, oy ae ES 





36% 
. @ RX 2K 7% 2K 3% 72s 
Sik 85% 86 7 Sik 85% 87k SK 36 
Sid Gan Gan Ge cee st | sal sa Gt Gat ae ae 
9” we 7 100 100% 9X 100K 99% 99% 99ie 99 
6 8 7% 49 ai 49 48 49% 49% 51 
6% 48% 48 3 49 49% 49% 50K 49% 51 
™ 8 im 8 8 8% se 353 8% S$ 
11% 11K "11 "23 12k 11 12 «11k «12% «Cts 
«Me 5 25% 2: 24K 22% 2 
si aay @2% 63% 62% 68% 62% 68K 61% 
6x 61 6268 % 62% GU 6IX G61 61% 
i. an 4 74 4’ tt Ws 2% 7% 
won 105 196 106 1013 106% 1083 a 107% 105% Wits 
2k Uk 2 RK Re 2 " go ss au ae 
112. 114 17” 3* wait 121 “10 ed a sr 
eA ae 16 17% 17% «O17 16% 16X ai 
| a 64 6 G8 67 68 68 69 69 
TM 72 WM Ti 37% 7% TK «(Tl TK 
—* "BK 98% 98 GB Bk 95% YB 98% 99 
48% 45% «48% «48KKOC«RK COCA 48 
— @% 41K 47K GK GK 4B 475 47% 46% «43 
— 871k 82% 88 %& 88 8 S3i¢ BS BK 
1 18 3 ẽ 3, 16 * 15% °15 16% "13 16% 
price bid and asked : no sale was made at the Board. _— . 
this week, and the range in prices since Jan. 1, 


a 





Daics ; ’ 
of w’k.,-——-Jan. 1, 1878, to date. 
Lowest, | Lo 


















































eoscee-.| 6,408) 18% Jan. 2) 16% Jan. 11 

peta cna 102 Jan. 2/102% Jan. 3] 94 [118% 
seat aes Te beplanoic Jan. - rt Sy : af * 

pref... an. 4 an. 4 
FP 84 Jan. 4'33 Jan. 8 is 4s 
pref... 61% Jan. 5 043 Jan. 9% 37%) 6935 
& Pacific 99 dan. 5/100% Jan. 8) 8234 '1053¢ 
— 45 Jan. 5 52% Jan. 2| 255) 74% 

| didi 46% Jan. 5; 52'5 Jan. 30% 

ide « 2h alent» we tid 7% Jan. 5) sadam. 11) 45) 15 
nar eee 10% Jan. 11} 1g dan. 8 7 | 15% 
— 22% Jan. 11) Jan. V | 38% 

wauini@hebees avis s 7336 Jam, 4) 744 dan. 11) 40%) 79 
Nite itil - dikbte ogad:> ase 549| 60% Jan. 4) 68% Jan. 7} 4 | 78% 
— — 4. 564 Jan. 3 J 7] 3%) 74% 
" 3 71 van. 5) 75% Jan. 2) 51%) 92% 

& Hadson River 1058 Jan. 3/108% Jan. 9 oa 
—— 8 Jan. 7] 8 van. 7 li 

edna: Dadevndie 21% Jan. 5' 23 Jan. 3) 123,. 2 
12 Jan, 5125 Jan. 8 80 (130 
- ne dene oe a oo 7 a dye 2 —— 
— — an. %\ 73 
Union Telegraph. .... 76% Jan. 73 2 56 | & 
woien 98 Jan. 8 93 Jan. ii} 91 “se 
resduee cosas 48 Jan. 11} 50 Jan. 2) 4334) OX 
—— 4636 Jan. 11/48 Jan. 9] 3% | 50K 
sntictene etna’ 255) 824% Jan. 7| 87 4an. 2: 81 | 90 

16 Jan. 5) 16 Jan. 5 18 | 2 

is asta. ———— 30 Jan. 5| 30 Jan. wi 19%) 4 
—— — 
A statement includes the gross earn- 


dates, are given below 

of all railroads from which returns can be obtained. The 
columns under the “ Jan. 1 to latest date” furnish the 
earnings from Jan. 1, to, and including, the period mentioned 








a ec... 861.784 
Union Pacific....\..... Month of Nov.. 1,115,009 1,236,487 


Chic. Mil. & St. Paul. ist week of Jan. $116,000 $85,131 


Total sales of the week in leading stocks were as follows : 
North- Lake West’n St. Mich. Del. L. De 
west. Shore. Union. Paul. Cent. &W. Erie. d. 
... 1,950 46,502 6,700 200 990 50,380 2,940 8,114 
Tin -ccecceee 12,300 45,160 7,450 12,900 1,700 39,668 1,600 4,915 








Total.......... 63,775 228,549 21.019 62,330 4,309 171,948 9,785 22,744 
Whole stock... .. . 251,081 494,665 837,874 153.992 187.382 524.000 780,000 200,000 


the last line, for the purpose of comparison. 


day at 1028. The meeting of bankers, looking to the establish - 
ment of a gold basis if necessary, and the belief that the Silver 
bill has less prospect of passing over the President's veto, have 


causes referred to below. 
“The Evening Post money article says: ‘‘On gold loans the 
rates have been 7@5 per ceut for carrying. There is some dis- 
position to sell gold ‘short,’ on the calculation that the Silver 
bill cannot become a law, and that within thirty days the bill 
| will’ have been defeated and within sixty days the sale of 4 per, 
cen: bonds will have been resumed in sufficient volume to make 
resumption sure * the close of the year. Whether this is a too 
hopeful view for the street to take, remains to be seen.” 
Silver in Lendon is quoted to-day at 54d. per oz. 







































The range of gold and clearings and balances were aa follows: 
— Gold |——~Balances,——, 
Saturday, Jan. 5 ea 1025; ioe 1083 $14.03 000 —— — 
, Jan. éee “ B 168, 
Toosdsy, =  Bilciftomse lossless lioase| iasossou| aaps.aiel Laakoee 
* —6 * ’ ’ , . 
Wednesday, “* 9. ...|102%/102%/102% 102%! 13,424,000 ita 1,860,888 
Thureday, “ 10..../102%|102%/102%/102%/ 13,381,000) 1,761, 1.809. 
Friday, * «1A... « | 10R44 1 102946] 10D 5 | 1023; 17,628, 1,700,351; 1,745,016 
Current week. ......... 10244 | 1023¢ | 1023¢ | 10234 | $82,914, Bet PBA es 
Previous week.... .... 1085¢ | 1025¢ | 10275 ' 1 114,98 1,318,923) 1,351.315 
Jan. 1 to date... -””-|10a%¢|1085¢ 108% 83 ——— *— 
The following are quotations in gold for various coins: 
inca tent $4 84 $4 89 half dimer. — 96 — 7 
——— 8 87 Large silver, Ks &is — 96 — 97 - 
ichmarks.... 4 74 480 | Five francs......... — 90 — 438 
OLB. .csecve-s 3 WO 410 | Mexican dollars... — 9% — 94% 
Doub! . 15 80 16.20 | English silver....... 4 75 4 8 
15 50 15 60 | Prussian silv.thalers — 65 — 7 
Pine silver bare..... 116 117 | Trade dollars........ — 9%K@ — 974 
gold bars...... Le RLY 





@xchange.—Foreign exchange has shown a drooping ten- 
deney, as bond importers have purchased but moderately, and the 
supply of commercial bills from cotton, breadstuffs and pro- 


reduced their rates to 4814 for 60 days’ sterling and 4°84} for 
demand, and on the street rates were about } point lower. 

In domestic bills the following were rates of exchange on 
New York to-day at the undermentioned cities: Savannah, buy- 
og off, selling 4 off; Cincinnati, good demand, 50 discount, 
selli 


commercial 7-16, bank 5-16; St. Louis, 50 premium ; Chicago, 
par, and Milwaukee, par. Foreign exchange quotations are : 





















the second column. 





Prime bankers’ sterling bills on London.... : 84 
Good commercial....... eeeeseeeeeeeeeeeeeee . £ 
—B ) ee ee ee PME ye. 4 

*8 1* le a emai Aa 19 
Amsterdam ; ders) 40 
— webseaeriey eeeseee @eeee os 
Bremen (reichmarks)..............<s «s+. 95 
Berlin Haar in ai ecw eepee ees | 95 














te vesees 19,075 10,950 400 16,720 700 3,300 
SD. ececccees 12,700 44,050 1,600 17,100 305 9,140 409 168 
* 10,...4-cceeee 12,800 33,142 2,500 9,200 614 27,910 575 «62,050 . 
$F Th. ccvececces 5,450 25,900 969 9,000 800 28,130 3,350 3,180 


The total number of shares of stock outstanding is given iv ~ 


The Goid Market.—Gold has gone still lower, and closer to- 3 


had some influence, as also the lower rates of exchange from they 


visions is abundant. This afternoon some leading drawers 


ng 50 premium ; Charleston, stiff, 3-16@} par ; New Orleans, | 
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January 12, 1878.) 














New Werk City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the week 
ending at the commencement of business on Jan. 5, 1878: 














AVERAGE AMOUNT OF 


Loans and Net 
Banks Capital. 0, WRG Specie. — — * 
York......-. 9,000,000 8,361,200 1,598,000 755,600 17,300,200 39,000 
Ma hattan Co... 2,050,000 6.398.200 896,500 — 200 5,229,200 7,500 
Merchants’ ...... 3,000, 8,318,700 1,452,400 689,100 6,752,100 124,400 
Mechanics’.... .. 2,000,000 6,181,500 493,900 690,400 4,531,900 1 
Union..........-. 1,200,000 4,295,500 596, 2,994, 165,000 
America.... .... 3,000,000 7.793.100 1,891,200 1,012,400 6,147,600 1,100 
PROMEE .<.. <e0 1,000,000 2,522,000 576, 000 §=2,423, 600 
CUB. vnc. cccesence LOB 5,189,700 1,265,500 867,000 4,140,400 ..... 
a ¥ 1,000,000 3,127,000 240,800 240,500 1,769,400 785,700 
Falton.. .. ... 600, 1,706,800 229,300 345,100 1,341,700 ...... 
Chemical .. 300,000 113,400 906 2,696,000 10.8:3,600 ...... 
Merchants’ ‘Exch. 1,000,000 3,153,100 249,600 465,900 2, 622,500 
unin ie "anos isc ‘arom aoe Seno ahs 
Bu *& Drov. § ‘ *8 
M 2 600,000 1,550,000 24,000 213,000 908,000 188,000 
secesese 200,000 hewees 201,300 763,900 2, 
Manuftre. 600,000 2,446,200 355.700 421,700 2,199,200 285,800 
Seventh Ward. $00,000 969,100 102,100 135, 914,300 86,500 
State of N. ¥ 1,893,700 352, 175.600 1,755,000 45,000 
American Exch'e. 5,000,000 12,085,000 1,538,900 1,081,000 7,796, 243,000 
erce ...... 5,000, 3,977,900 ae 1,199,000 6, 2,140,600 
yay.... 1,000,000 3,510, 500. «659, 3,510,700 893, 
M ane 1,000,000 8,285, 4 244,600 466,400 2,989,100 122,500 
i moe heme see ieee Le is 
Re e oe 
— — 6 
People’s.... ..... 412,500 1,307,500 9.200 140,900 1, 5,400 
N ' - 1,000,000 2,219,000 138,600 359,000 1.904900 ...... 
* .-- 1,000,000 4 310,200 508,200 3,573, 447,400 
poli 38 188 1,401,000 1,472,000 338 susan 
Metropolitan ..... , ,401, 4 210, 2350, 
or eoeeeee 600,000 1,690,800 87,900 88 ao00 178,200 
—— — 1,000,000 1,933,900 38,500 271,100 1,864,3u0 8,900 
— osc pdx 1,000,000 2,599, 198,300 900 1,645,500 297,200 
QS...... 1,000,000 2,015,700 113,400 210,800 919,500 -300 
Shoe and Leather. 1,000,000 3,558, 214,800 400 2,916,500 321.100 
Corn Exchange... 1,000,000 2,986,300 600 440,000 1,931,500 4, 
Continental.... .. 1,250,000 2,978,300 £9,800 462,000 1,901,000 778,900 
Ori eoeces-+ 800,000 1,232,500 25.400 225, ,063,000 at 
Marine.... ....... 400,000 2,011,000 133,000 338, 1,926, 273, 
*&Trad. 1,500,000 14,908,500 1,195,700 3,287,700 16,063,500 1,109,600 
wee sees sees. 2,000,000 11,173,200 1,032,600 2,509,800 18,2:2,700 540, 
Mech. Bkg. Ass’n. 500,000 677,300 12,700 150. 556,700 
Grocers’.......... 300,000 845,000 2,100 172,100 788,200 ...... 
North River...... 40,000. 935, 18,000 133, estn00 ti... 
East River ... 930,000 718,400 7,600 152,400 ,000 96,900 
Manuf’rs’ & Mer. 100,000 484, 4,700 _ eae 
National... 3,750,000 13,575,400 1,325,800 1,499,600 11,030,100 1,048,900 
Central National,. 2,000,000 7, 164,000 1,270, 785,000 1,473,000 
i... 900,000 1,848,000 conees Oty 1,871,000 ,000 
Ninth National... 1,500,000 4,632,806 313,200 952, 713,000 
N .--» 900,000 6,281,200 1, 587,100 6,555,700 000 
W .~» 1,000,000 5,936,400 978,100 960, 6,181,800 774,000 
N. ¥. Nat. Exch.. 300,000 1,065, 14,5300 198,300 717 400 
Bowery Nationai. 960,000 
New York County .0U0 1,043,200 ...... 398,900 1,104,000 1000 
n 1,000,000 2,385,600 349,000 270,500 2,815,300 * 
_Total...... 67,485,200 239,256,400 25,297,500 34,612,000 201,981,500 19,787,100 100 


_ The — * returns of Rt epost. week are as a Solin tes: 


. _ $82,500 | N 
i, 3,035,100 | Circulation . 
Dec. 500 


4 ‘oa 


—— are the totals for a seriesof weeks 


*— 
258,823,900 
239,767,800 


241 800, 600 1 
243,778,209 : 


17,200 15,080,700 
245,3 Seas sao 5, 


Specie, L. Tenders. Deposits. 
2' ,259,300 
800 


§ 
231,228,600 
229,038,300 


8 219,166,600 


215,431 ,600 
218,414,600 
213,026,500 


210,574,100 


200,724 100 1 
i 
200, 771,200 


+900 
197,711,800. 19, 
291,961,500 


Circ 


19,787, 100 


700 
— 


n. Agg. Clear. 


858 —* 
401.930.9386 
$60°512'964 
488,942,229 


902 412,404,646 
660 


413,780,907 


— — — — — 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES. 








Bid. 


SECURITIES, 
Mass. ist m., 66, 








Bid. 














seer eeeree 




















— —— — — 
— — — 
















































































nouns. _|Bid.|ask.|| ___smoumrrms. __| nid. fase. 
P Ivania 68, coup., :910 
PHILADELPHIA. Schuylkill Nay. ist mba 97. 60 “ee 
do 2d m. 63, 1 "Bie 
STATE AND CITY do m. 68, "95.... + 4 50 
Penns. Ss, g'd, int. he, — J— yo 6, 6s, imp., "80.. —— 
ES RN ig FG OE 5 TG 8* “96 
do 6s, 10-15, reg., 1577-’82 Be 105 Susquehanna 6a. 02 coup.. :9.8 ,* eae 50 
Philedelphiaée,olreg. lice 30s*!| BALTIMORE. 
do —_ 6s, new, reg.....|113 {114 ||Maryland 6s, defense, J.&J:./i00 hy 
Allegheny Co anty 5s, coup...) 91 | 93 S 68, com, 168} — ast 
hs tai — 22* — 1913. oes ‘ae = se ;: . a 108. i1Lid 
do Ge, geld. reg v Be Baltimore 63, — — 169 hid 
do 7a, w't'r 1n,Fg. ‘&cp./i0S (106 do 68, :856, J.4@J....... |. . i 
NO 78, sb. imp.. Fee '6598]" bbe o Gs, 180, uarterly 
y 6s, exempt,rg.@cp.) ... | .. de oo tae 1890, M.j112 Pig 
Camden County 68, coup..... vee 110 | do 6s, M.'s... * 
City 6s, cane 110 4° do — 3——— Fe “inl 
0 is, reg. & COUP. |11234/1 13t5 go 3-84 pri tale: 138 
Harrisburg Clty coupon..|._-" |°°°: ||Norfolk water. 8s....._ * iz 
ROAD STOCKS. . : 
Camden & Atlantic... — 17 19 Balt. Ohio... — ease . 
Cataw — *“ do _Parkersb'g —* 
do At pera $294) 281¢|| Western Maryland...-.° °°: Yon 
ase ees teak” eee beeee [|pe@Rtral Ohio, pfd...... .... 
Bast P vania............ 30 | 38 — & Connaiisvuie. pees * 
aa WO ore? — ⏑—— 
= ako 3 
Be oniy § ures 538 “lhe wVa. 885, Bo i 3 
* do Oy 4) 6 Rittsb & Conneiiey APR a 14!” Oa 
Leh Oval —— ei 40 Northern Cen 
ig — wives = 404g = a0 
oo) ian gle 6s, gid, 1 yes 
—— — 
——83 | do ast m., 180, 3.43... 9 
North —e— 22⸗ 3* 88 2 ae” J.&d eer "ts vᷣ 
Puiladelphia ‘og| 10% 2d m.gr. by W.Co.Jad].... |... 
Patladelphie & 1 Read! 16ig}. 1654)|.. }""" 
phia & Trenton...... 120 8. 
Philadel *eeeee 
Phila. W mae. day one ba = ve SBE —— sy 
hited Com — 122 "|1299¢||Union RR. ist, guar.,J.&J..|.... |... 
est Chester consol. pref....| 57 | 59 pp, He oe 5 —* 102 
West Jersey ee © © be eeeeseesel** °e » « oe Baltimore Gas — * eee eene 
pet mee | A «gli Ae oe 4 People’s s Gas. eee. Fee Reeeeeee “16 17 
Lenigh Navigation: . ceeecesee ‘18 "1856 X A. s —— 
— Bret 0202000 [aaa a6 ||Perm, imp. 68, g. J.ded., 180 ne 
ean of ece feccee fa, .. 0, We Wee bsedcccsd as See 
ay iit Ne y Navigation. oake ob * — wae © —— — —8 ae see 
Susq ; seen Toida do do 7s, 1 * * 
eeeseeae ee eee ——— — mem, a8. > * 
a Val 4% Fund. loan ace, J 8, 6. gre —* 
8 —— | at 
Belvidere Dela. 24 m do $848) ton 
Comin § &Ambo 04 Chee. 0.st'k ('47) ¢, Pic hicks Bit) 
a" General stock, 8s, \88i.... ... os. Bee 
do mort. acces 
Cam. & Atl. 1st m. 78, g., 1998 |107 eel PP a a soe [ae 
do 2dm.,7 97 — J ~ > ore vt ages 
Cam. & Burlington Co, 6 Board of Public Works— ma 
x* 1st, 328 à. imp. 8s, "71-78 — 
new 78 ‘{a00. ee es Fe 
Connet 6s, 1900-1904 . Certits. sewer, 88, "74-77....)..... |. 
Delaware mort., 63, ¥ Ma * — ———— —— = sien 3 
BS. 6 seve * i} do —* 3 
ce Te int m.. 88, BerD do Bout Wit, Fa0e-4|100: [Jan 
Harrisburg 1st mori. do do 68,gold. | 82 | ge 
90 Hamilton Co., O., 6s. long...t} 97 [106 
H. & B. T. ies ma. 8, Sid do 7%, itoSyrs..t/100 |jo8 
do —— do ,long.+}107 ie 
Ithacad Athens lat g 4. is.,'00 Cin.&; Coy. Besdige ott. pest. $S Tee 
— —— do — --| 3% i160 
Cin. Ham, & Ind., 7s, eeelteese iu 
—*8 —* Cin; & Indiana ist mi... ai es 
> 24 con Fag 10 v6 |/Colnm. & Xenia, istim, “he 108 
Little Sehuyicil, ist an va oon * pagan < | ae _= * * 100 
North. Penn. —— tg 111236111834 3a bat 8* ie. oS : 
a — 1968.|.... |106 — West. ist m., ’8!...4 ie 
d Lene m. 7, reg, 1903) 10454 9 —8* — 15 * 
on Cc + m. 78, CoUp.,'82.\o. | Ss |lInd. Cin. & Lat. : 6 | 7 
rittsb. tusy. & Bi, + 96 F * ots C6. ist a, —S 33 
—S—— RR. 78, '96-1906 ‘ * —8 "ee 98 | OF 
vi m., 2* 4 107 Cin. B A 222228 k. eece 1 0 ws 
> 910. 10542) .. Pro Sees stock.....| 9 | oF 
: Gen. m. 68, rg-, 1910.02 | os | {Da ton & Michigan ee 
— 22 8. ee 8. p.c. at'k, guar 88 4 
eri:fomen ist 1.68, ¢ ** 3* 75 ||Little Miami stock..... ...... v1 oe 
088 oad hs ee —— 
domes ne cam A— do 66, °82 to "87........ } | 
Sone Semele il) $8 Seew'ec ty iso 
do cons. m. 78, CPp., 0 wa 
do cons. m. 78, Tg.,19 10146 93 do whart 60 ** — 
_& Balt. ae Pelee eiecrd Jeff. M.&el totm. — * Wa Poh, 
Pitts, Cin. & Bt, Louie i800) | 58 | ao jetta 608." Shot (ae 
Shamokin ytd. let, 6s, 1884.| 9056) 98 Louisy.C. Lex.istm. 76/91) |} 
teny ——— ay yor * OF PER GES COURS NE 8 on. 8 | 
unbary & Erie ist m. tO! i01%|104 ||\Loulsy. & Neahville— | , 
Unired 5. J. cone. m. tM... 1 au] 63. || Leb. Br. 60, °8,.....-..---- 98 
Oe een eg. {118 {114 || 1st ma. Leb. Br. Rx.70,°8085. 
WestJet, ire +88 ee + oses Lou. in. 6s, ° e 
do tet m. 66, op., ‘6. BORK og {ly — ov 
Weston Pens tin dar teis.’"| 75 | ...: |[voulevilled Nashville. :. 2. | 3 
* do és P.B. * 70 | 80 1uiavilie Water 63, Ce. 1907 t 
Wilm. —— 0 Tee tg00* “ . 
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QUOTATIONS Of STOCKS AND BONDS IN NEW YORK. 


U. 8. active Bonds and Railroad Stocks are quoted ona previous page. Prices represent the per cent value, whatever the par may be. 
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funding act, 1866 


Ohio 6s, 1881......-......... 


eeeeeeees 88 © 


** eeeee 
6s, new. eere ree 
6s, new series..|. 


esreee 


SECURITIES. Bid. 


& Alton ist mort...... 
Income...... 


SECURIT! ES. 


tul. & Wabash, ex coupon.... 
do ist m. St.L. div 
o ex-matu 
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do Ex & Nov.,’71, coup. 
ao equip't 


do 
do Ex. Nov 
ome estern, 


0 
do 


Western Union 
d do 


o I ty 
Miscellaneous —— 


Erobers 
©) 


bonds, 1900... 
construction. 
78, of !871.... 


ao 
do do coup. 7s, 
aideeaii bene, tax towds 
“ onds...|---- 
do ate —* ——— 
re) 


ER 
an iat Cons. euar...... 
Rens. & Saratoga. ist 
do ist 
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cony. mort. 


F. & Minn., ist 
do 2d m 
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Cleve. P’ville 
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0 sink. 
Cent. of N. Y. 7 
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Investments 
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STATE. CITY AND CORPORATION FINANCES. 





~ ‘The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 





ANNUAL REPORTS. 


Mississippi & Tennessee Railroad. 
(For the year ending S:ptember 30, 1877.) 
The annual report to the stockholders shows the following 
operations of the road for the fiscal year eading September 30, 


1877: 


The grose earnings from all sources Were..........20 ................ $433,410 
ng expenses less excess of material on hand................... 612 


— earnings above operating expenses.. 
Beet — 49°03 oar cent of gross earnings. 





— i CTI ONT ci dks cdoncistesviccee «cnvese ees $169,272 
Operating expenses previous year Re iiss eae — 227,473 
Net i 3 eee ter Seba seeeeeee 7 OPP SCHR Ses eee eeseeeeeese. 208 $241,798 

Operating expenses 48°43 per cent of gross earnings, 


The above figures show a decrease in gross earnings of $35,831 
anda decrease in net receipts of $29,030, — our expenses com- 
with previous year were less by $6,801 
While our through passenger receipts have increased $1,487 
over: previous year, our local passenger travel has fallen off 
$16,984, and our freight receipts $19, This great falling off 
in local freight and passage can only be accounted for by the 
exceedingly small cotton crop —* our line last year. 


See Sones Sent tom yore wae... bei haninh bie - Warners 
Our funded debt now is.. — — - 9,151,714 
SE Kis dane . cence cues ond be oes dtkin mented we ~~ $18 18,360 
Oar floating debt last year ——— $101,120 
Our floating debt this yaar is. ............ccecesncce cecesees ———— 45,198 
ao vs 0db c cacusve betR bide dice $25,922 


which is still further decreased by cash on hand, $15,991, and 
other assets, $70,875. 
At a meeting “ee —* stockholders held on the 30th of July last, 
a most satisfactory plan was adopted, by which we propose to 
consolidate our entire funded debt by the issue of new bonds 
having twenty-five years to run. Our first mortgage bonds 
matured April 1, 1876, and hence it was necessary that some fair 
and equitable vlan should be adopted to retire them. To that 
end the plan above stated was adopted, and is so clearly bene- 


ficial to the holders of our obligations’ and the company that it 


has been accepted readily by all parties, and will be no doubt 

consummated in the next few months. This will reduce our 

funded debt to $2,100,000, and place it in a much more satisfac- 

tory shape than at present, and will also furnish us with the 

means to coanect our line with the other roads terminating in 
*the city, and also with the river. 


_ BALANCE #HEET FOR 1876-7, supt. 30, 1877. 








IN 6 bub Ping edi oak cndaw ss Ulbbte WE diudaeks db Debb-edbebcbs a. 196 
a a — — 185,832 
—8 e 759,624 
INTEREST AND EXPENSES. 
Cou interest.. 142,388 
os gap se — — 
Interest on Tennessee bonds 18,497 
MNS és 6 0866s ee * 5,958 
Road expenses * ae 
Fund'ng expe oles Vis ——[—[— ——— 
BN seed acc 8,605 
Misclesipot DV——— a 
india 402,126 
ASSETS. 
Bille receivable.......... wa! Sian e Sek elvie: ted iade< nd 
I a ee Le 106 
Cash. ..... — 15,991 
Bank account . . 16,015 
OEE COLE IT Cs ADEE” Ree ee a 21,887 
86,867 
PROFIT ARD Loss 
Bare BOONE Oe PNG aadouws bibhalnaces gaans Bus ib 
| __ 58,199 
Total. Lease woenan é .» $9,504,828 
On —* CAPITAL. 
Panded debt ; hidecs cldakied —* 2,154,714 
WPOOIRE GONE 6 iin a 5s vice vnins cite veseevess —— ovesec’e e vdd owe cies 7%, 
a RECEIPTS. $110,671 
From ecg tape *@®eeeseeeveeenee © @eereseeeeee seeene — 81 } 
From ress —— un bese cot baeabecdbes 348 
From vara % 3 pare 
J bonds, &e., WU seiscasnaat -. 16,075 16,075 
Total ee ee eeee £8 CHS SeSCeeeeeeeeeee 28 SF eee eeetenereeeee —— ‘$2,501,828 


Boston & Lowell Railroad. 
(For the year ending September 30, 1877.) 
. The report for 1876-7 has the following : 


— — the road and its connections was ae Tet 
of sinking an and insurance funds. 


receipts 
The ——— lentes 
ooo magna Pig, iluiog Wize and iaraace, wero 


SOS SEHR ESE CHR ———— —— —— HSE HHESEESSEOE EEE HEE. FC HFEE 














—W—— — for —* ———— 
SE GE Mer 
hia ein hiss tah bake ed otteidccciatiiae $1,028,968 
Net income for the year................-. teh $108,807 
INCOME AND EXPENSE ACCOUNT FROM 18:0 To 1877. 
Operat’g ex- Accumula- ‘Rate Surpl xt 
Year. Receipts. sca fatal tionof Net perct. of of the f the 
and inter’st. sink.fund profits. net. year. 
SR $1,097,019 % 21,800 $231,250 8 #34.0°0 —— 
1872... 1,205, 992,749 24,731 237,713 8 * 
1872... 1,293,969 1,102,389 27,557 218,137 § $9, it. —* 
1873... 1,420,314 1,200,912 44,627 264,029 8 54,1 09 —— 
i Pee 1,295,917 1,107,575 8,923 198,265 7 Enon 9,134. 
18%3....... 1,182.918 1,317, 11,801 —— — 292,545 
1876....... 1,115,007 1,011,168 2,883 86,722 §6,722 seme 
187T7.... ... 1,126,361 i ,028, ‘961 11,407 108, 807 108,807 inde 
— TREASURER'S BALANCE SHEET—SEPTEMBER 30, 1877. ns 
eae bibbccéaauec¥lse a eeesecs tbs cBakaee $4,562, 986. 
Equipmen 417,662 
* —— of Salem & Loweil and Lowell & Lawrence Rail- 
Wikh hina + abn sin adh cas Checaniin eed 51, 
Real estate in East ——⸗ I 
Mystic River wharf.. ———— — 380,182 
Material accou —F wtsanie 107,120 
Boston & Lowell and Nashua & Lowel Railroads... 129 
Trustees Lowell & Lawrence ~ — * ——* Railroad stock. 345,674 
Nashua & — —— 36, 
Sinking Usa SE GRae nme emcee inh eaispedy jays: ,304. 
Te: Mint ccd snk ad cuheak Mk mace 6 45 
Trustee of sinking fand for redemption of ——— & Lake 
Champlain Railroad and Northern Transportation Company bonds 1,334. 
* $6,399,224. 
— $3,250,000 
ME, ME Reaccccchenepece cits cial as atk hee — ——— wadad iia COO 
Bonds of GIRS ⸗ Se eee es+Onreeeeeeerece on 
SRE DN cso suds ccévncgs 64+ se snbbbssavcencioe Ee 


Bonds of 1876............ — ese rcansenen tenes ia OO 
Notes payabie.. ‘or 





Lowell & Lawrence Raiiroad.. Seedbbedksecwbeed ob. 6 ubess duu cdetacsuenl 19,500 
Salem & —— ESE EI, ON RINT OM > SENS Ss $4,027 
I IN 5. chica 7487 
Coupons due October 1, 1877.... .......... SR JJ aau bieeoune 40,982 
I 491,776 

$6,399,224 


The report says of the financial condition of the company 
‘‘The condition of your property, as well as the financial exhibit= 
of the corporation, presents a gratifying result ; and the directors 
are able to announce resumption by the payment of a small divi- 
dend ($10 per share) on the first of January, 1878. 

‘The great depreciation which is constantly taking place, by 
wear and decay, though the items charged for repairs may seem 
sufficiently large to make good, proves conclusively that rail- 
roads are not unlike other large corporate organizations, of which 
the experience of the past has developed the unmistakable fact 
that to declare dividends from a previously-earned' surplus, or 
even to divide the whole of-what is termed net earnings for the 
time being, does not exhibit a healthy financial condition. 

“With a conservative view of closing all “Repair and Equip. 
ment Accounts,” and yet maintaining the property in the best 
operative condition, your directors believe it will be wise to limit 
the division of earnings for a short period, when it is hoped, with 
a more prosperous revival of business, they can be increased to. 
those of former years.” 


GENERAL INVESTMENT NEWS. 


Alabama & Chattanooga.—Baron Erlanger, of Frankfort, 
resenting the purchasers of this road at the last sale, has 
—— for an extension of time for the payment of the balance of 
the bid, $190,000. An extension has been granted until the 
January term of the Court. 


Boston City Finances.—The Mayor’s message contains the 
followin 

The total funded debt of the city on the 3let December, 1677, 
was $43,354,444. Add to this the loans authorized duri the 

ear, but not yet negotiated, amounting to $4,494,000, we 
— a total of liabilities amounting to $47,848,444. The amount 
of debt paid during the Pg 1877 was $2,355,707, and the amount 
funded was $652,000. The sinking funds and bonds pledged fer 
the payment of the debt amount to $16,498,979. The net debt. 
of the city, therefore, at the beginning of the present year 
sxmounted to $26,855,464. If we compare the funded debt at the 
end of 1876 with the funded debt at the end-of 1877, 
appears to be a decrease during the year of $1,703,707 ; but if we 
add the loans authorized by the last City Council, and so he 0 





negotiated, there is an actual increase of $2,790, 292. The hev of 


0} the Legislature to regulate and limit municipal ingeb 


n 1875, provided that cities and towns should not *— 

debted to an amount—exclusive of loans for water s vo 
exceeding in the aggregate three per centum on the value Hon of 
the taxable property therein, to be ascertained by the last pre- 
ceding valuation for the assessment of taxes. But the act also 
provided that, when it took effect, any city or town indebted to 
an amount not less than two per centum on its valuation might 
increase its indebtedness to the extent of an additional one per 
centum on its valuation, It ap that this city was are 
more van two per centum on its valuation, May 1, 1875, and 
it ~28 authorized to increase its indebtedness one per centum 
that anount. The amount which the city may increase 
indebteiness under this clause is, at this date, $2,283,618. 

TAXATION. 


The extent to which property has depreciated during thie 


| financi 1 crisiscannot, of course, be accurately measured ; 


bat 
some idea of it may be gained from the statement, that in the 
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three years the valuation of real and personal property * 
nearly 
one hundred and twelve millions of dollars, although in the 
meantime many new buildings have been erected. her 
there is to be a still further reduction depends somewhat on the 
aieconnpe | of the improvement now visible in business circles. 
o class of property has been more unfavorably affected during 
the past year than real estate, especially unimproved vacant 
land. Experience has shown that this class of property is the 
last to be affected by a fall in prices, and that it recovers more 
slowly than any other as prices advance. It appears that more 
than three-‘ourths of the entire reduction in the Assessors’ valua- 
‘tion since 1873 falls on real estate during the past two years. 
This cannot be taken, however, as a true indication of the fall in 
prices, as the Assessors held to their old valuations of real prop- 
erty after those valuations bad ceased to represent the market 
rice. In the city of New York the valuation of real estate was 
so low in the beginning of the crisis that the returns ef the Com- 
missioners of Taxes and ents show no falling off in the 
total amount ; on the sontrary, there has been a small increase, 
sufficient probably to represent the value of the additions made 
8 the erection of new buildings. But while the New 
ork valuations have increased, the rate of taxation has 
remained nearly the same, being $28 on a thousand in 1874, 
and $26 50 in 1877. Inthis city, while the valuations have 
been reduced, as I have said, nearly one hundred and twelve 
millions of dollars, the rate of taxation has been reduced from 
‘$15 60 on a thousand, in 1874, to $13 10 in .1877. It appears 
‘from the returns to the Tax Commissioners of this common- 
Wealth that, with the exception of the years 1874 and 1877, the 
fate of taxation in Boston during the last thirteen years 
lias fallen below the average ofall the rest of the State. But 
this is more than offset, undoubtedly, by the higher valuation 
established by our Assessors. 
CITY DEBT STATEMENT. 

The following is an exhibit of the total debt of the city, De- 
cember 31, 1877, compared with the debt of the city at the close 
of the year 1876: 

Dec. 31, 1877. Dec. 31, 1876. 


nes cateueece 4Sececehe she oid $13. 3°4 ate $45,05*,151 
Decrease during the year 1877, $1,703,707. 
‘The above amount of $43,354,444 represents the total 
‘7 debt, December 31, 1877; to this should be added the 
| g joans and parts of loans authorized by the City Council 
of 1877, not ye: negotiated, but to be negotiated as soon as the 
necessity of the case requires, viz. : 


> 


Order, May 25, 18:7, English high and Latin school-house balance.. $310,000 
4 t9, , im sewerage balance .. ....... .........-. . 8,533,000 
3877, Stonybrook sewer....... ....... « 183 000 


December 31, 1877, widening Commercial rr 








94, 

Waunded debt......... ee — FHF FPR eee Cee SEES HEE Bee eee Heese oy "ane 

Lanse authorized but not negotiated... ..........c.cccccee cess. 4,494,000 
NS $47,848,414 


Debt we during the year 1877, and certificates canceled, 
$2,355,707. Debt funded during the year 1877, $652,000. 

_ “Phe means on hand December 81, 1877, fer the payment of the 
‘funded debt of $43,354,444, compared with those of 1876, were 


‘as follows : 
‘ Dec. 31, 1877. 
Funds in the hands of the Sinking Fund Commis. 


and other bonds pledged 55 


Dec. 31. 176. 
$15,782,996 











IL, ones 577,6(2 898,792 
$16,498,979 $16,681,789 | 
Decrease of means during the municipal year 1877, $182,810. 
‘The fanded debt, December 31, 1877, was .................seeecese $43,354,444 
The means on hand for the payment of the same, Dec. 31, 1877, 
Debt, less means for pa) ing, Dec. 31, 1877. ........ --++ $26,855,464 


The debt of the city, December 31, 1876, was, less the means 
for paying the same, $28,376,362 ; which, compared with that of 
December 31, 1877, as above, shows a decrease of debt, leas means 
for paying the same, during the year 1877, amounting to $1,520,897. 

‘Central of New Jersey.—A meeting of some of the leading 
stockholders was held at the receiver’s office lately to consider a 
plan of re-organization, in many respects different from that 
‘proposed some time ago by the bondholders’ committee. The 
‘meeting was private, but it was stated that the plan proposed 
‘will not conflict with that prepared by the committee of Lehigh 
& Wilkesbarre bondholders. The scheme wes adopted, and a 
committee of five was appointed to confer with the Lehigh & 
‘Wilkesbarre bondholders end the New Jersey Central consoli- 
idated mortgage bondholders. : : 

Cincinnati Wabash & Michigan.—The trustees under the 
mortgage have taken formal possession of this road, and will 

te it for the benefit of the bondholders. The road is about 
114 miles long, ani has a funded debt of about $1,800,000. 


Connecticut Vall —— preee d tch from H-rt- 
ford, * Conn. , January , Says. “A majority the first mortgeg 
c of the Connecticut Valley Railroad have petitioned 





Union Trust Company, trustees, having been adjusted on a basis 
satisfactory to the respective companies, all suits are dismissed 
and every obstacle removed which bas stood in the way of the 
most cordial business relations between the two railway 
com panies. 


Joliet & Northern Indiana.—The Joliet & Northern Indiana 
Railroad Company proposes to issue in place of its past due 8 per 
cent bonds a new 7 per cent mortgage, guaranteed, principal and 
interest, by the Michigan Central Railroad, and invites holders to 
make the exchange. [he interest due on the i0th inst. will be 
paid by the Michigan Central only on such bonds as are offered 
for exchange; the holders of others will await the issue of the 
suit in the Supreme Court of the United States. 


454,444,| 1883, and none between that 


Lehigh & Wilkesbarre Coal.—An adjourned meeting of the 
bondholders of the Lehigh & Wilkesbarre Coal Company was 
held this week. Mr. Samuel Willets presided, and about eighty 
bondholders were present. The meeting was called to receive the 
report of the committee appointed by these bondholders a few 
weeks ago to devise a plan for reorganizing the company. The 
scheme proposed is briefly as follows : 


First—The bonds held by outsiders to the amount of $4,700,000 shall be 
ares. [The balance of about $6,000,000 is under the contrel of the Cen- 
Railroad of New cag | 

Second—The coupons of the amount to be “ preferred’’ shall be funded for 
—— peace Sane a ten-yearincome bond bearing 7 per cent interest, payable 
semi-annually. 

Third—A sinking fund ef 10 certs per ton on the amount of coal mined 
each year shall be set aside for the following purposes: ist. Payment of any 
prior mortgage for which purchase-money has been used. 24. Retirement of 
sterling mortgage bonds, of which $1,68»,000 are held in England. 2d. Retire- 
ment of the income bonds specified ve; and, lastly, for the retirement of 
the $4,700,000 of bonds heid outside of Jersey Central. 

Fonurth—The earnings of the coal company to be ag HY first, to the —1* 
ment of interest on A mort bonds and sterling bonds; second, to the 
interest on the $4,700,000 of bonds held by the public; third, to the interest 
on the income bonds ; and, lastly, to the interest on bonds held by the Central 
Railroad of New Jersey. 

Fifth—If the earnings in any one year are not eufficient to pay, the interest 
on the income bonds and on bends controlled by the Central road of New 
Jersey, the intcrest shall not accumulate, and the Central Railroad of New 
Jefeey shall cut off and cancel such coupons. 

Finally, all public er outside bondholders who shall give their assent to this 
scheme within months shall share its benefits. In view of the above 
the cutside bondholders agree to release the Central Railroad of New Jeravy 
f:om its endorsement. 


This report was unanimously accepted, and the committee was 
authorized to continue with power to perfect this scheme with 
the Central Railroad of New Jersey 


Massachusetts State Finances.—From Governor Rice’s mes- 
sage we extract the following on the State finances: She State has 
now no temporary loans to provide for; nor has it any funded 
liabilities for whose liquidation sinking funds have not been 
established. These funds, with their accumulations from invest- 
ment and from resources set apart for their endowment, have 
been deemed sample for the retirement of the present debt at 
maturity, no important instalment of which falls due prior to 
year and the year 1888. 

The total debt of the State, for which its bonds or certificates 
of indebtedness are outstanding, is shown by the following 
exhibit: 








RE Ey $17,738,996 
War —23 — — ——— 3338 
Ordinary loans 
$33,220,464, 
Showing a reduction in 1877 of... ........... ..... —— ——— $330,000 


The continued and substantial reduction in the expenditures of 
the State furnishes gratifying evidence of increasing economy in 
legislative and departmental administration. ‘Ihe ordinary ex- 
penses of the government for the year 1877, as far as ascertained 
trom actual payment and careful estimate, indicate a decrease of 
$100,000 from 1876, and an aggregate reduction of $200,000 
since 1875. The exceptional expenditures exhibit a very much 
larger reduction during the two years referred to, while the 
—55 decrease in both classifications will be nearly 
$1.000,000. 

The estimated expenses for 1878 show a still further reduc- 
tion. 

Paxments from revente, ordinary and exceptional............. ... - $4,548,000 
Ordinary revenue of the year, including revenue cash on hand...... 4,120,695 

As these estimates are necessarily predicated upon the receipts 
and expenditures agaae Tees authorized under existing laws, 
they will, of course, be changed by any new or special legisla- 
tion. But in order to meet the probable deficit as thereby indi- 
cated, and supply the wants of the treasury in anticipation of the 
revenues of 1879, a State tax of $1,000,000 will be required. The 
amount here stated will be a reduction of $500,000 from the tax 
of 1877, and an aggregate reduction of $1,009,000 since the year 


1875 
VALUATION. , 

The decline which began at the close of the year 1875, and 
which amounted to nearly $71,000,000 in 1876, has, contrary to 
expectation, continued to increase, and for the year 1877 amounts 
to no lese than $101,082.773 ; making a tota! reduction in these 
two years of $172,245.919. . 

The following table exhibits the results since 1872: 

















he State T rer to take the necessa , at the end of th 
required limit of one year, to —— Teale rte en as 
40 the bonds on which interest is in default for more than six 
See ae amount 38 1 a0. Pe care of fore- 
», the secord mortgage v .100, which has been paid 
hy the Charter Oa« Life Insurance Company, becomes worthless.” 


. Houston & Texas Central.—A dispatch of January 2 stated 


that the indebtedness of the Texas & Houstou Central Railway 
“Company to the Yissouri Kansas & Texas Railway Company, the 








1872—Real and personal property, cain. ........ 2... .20.... «2. 200s $199,921, 711 
1873—Real and personal property, gain. .............. -cesseccnees 1 
———— personal 68,171,175 
1875—Real and personal property, gain . .......... e000. ees: 9,131,541 
PO aac H TE RO pion Oh acta al 
“eala pro 9 OSE, . woe scccccsosece 

1877—R<al and personal property, lores. ......-........ 101,082,773 

e \ $172,025,919 





Present valuation above that of 1871... 6 
Of the feduction of last year, $70,643,098 was upon real estate 


and $30,439,675 on personal ; and of the total decline $88,291,557 
was in the cities, upwards of $60,000,000 being in Boston. 7 
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‘Deduct bonds already purchased and now heid by* 
Comm 


_ ‘stfation known as “the Ring” to full control. This dynasty 
— eel 3 power for nearly five years, until 1872. Durin 


_ inervase of the public debt. Bat such efforts were only to a 

from 1878 to 1876, will show : | 

Deo 1878. .......$106,368,471 | December 31, 1875........,$116,778,724 
© Deeeeeor on; ieee 2222-4 “tissu, 
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— urine the year 1877 the bonded debt of the city, as noted 
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"ef more than $2,000,000 from the debt of i876, is mainly attrib- 
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TAXATION. 


The total reduction of the tax levy within the whole State in 
1876 was $2,939,957; and in 1877, $861,963; about $300,000 of 
the latter being attributable to the reduction of the State tax 
from the previous year, namely, from $1,800,000 to $1,500,000. 
All the counties in the State show a decrease of taxes, except 
Barnstable, Bristol, Hampshire, Nantucket and Plymouth. 


Missouri Pacific.—A compromise has been agreed upon as to 
the Carondelet Branch bonds, upon which default was made last 
October. The bondholders agree to surrender their bonds and 
receive fifty per cent cf their face in new bonds, on which inter- 
est is to be paid. The amount of these bonds is $500,000. 


New York City Finances.—Mayor Ely’s Message contains 
the following : Below is a comparative statement of appropria- 
tions made by the Board of Estimate and Apportionment for the 
City Departments and offices for 1877 and 1878, which will show 
a considerable diminution of the total expenditures of the city 
government : 

















Allowed Allowed 
Departments and purposes. for 1877. for 1872. 
The Common Council............-...«+- —— $114,500 $107,500 
IS cil tna as cel when abbneens semanas 49,800 46,090 

The Department of Finance........... ehactmns ..-+- 235,000 225. 
SN CIEE, 3 bs ooo howe: vbadabe cig cube cevcetce cas Qe? 3,911,326 
RIE BE i od cckdhsecccakcsocee Yebé cece ¥,.176,501 9,164,388 
emption of city debt..........-.seeerceseee ence 1,545,467 1,155,297 
Armories and drili-rooms—wages of armorers...... 15,380 : 17,520 
Arméries and drill-rooms—reniS. ...........-eeeece- 51,750 69 037 
OD. 4. ...c ceikeceneeadessece steed ooes ewagand ce 200,000 . 000 
Bateimesin ince)... POE AEST 73,150 Tie 
State tax of 1874, due by towns annexed from Weat- : 

SNOT CIID. andes ccecces shereeemepsocce  ececenes 

De th ok tote alba 148, 
mentiof Public Works.... .......... .....-. 1,682,000 1,611,100 
Deparyment of Public Parks...................- . 357,000 * "316,000 
Depa at of Buildi dees i: ah Fidicl ein oes 75,000 70,000 
———— of _— ities and Correction..... 1,199,000 1,160,C00 
ep ———— —— — 204,873 190,000 

Polls Deperument na denen peeaenhetndense6s conn 6: Sue 3, oe 
se — 1 1,220,870 

Department of Taxes and Asesessments............. 114,600 108, 
Board of Evucativn.... Sicd nie kintinebinee 8,400,000 
College of the City of New York................... 150,000 135,000 
Advertising, printing, stationéry ks.. 163,500 183,000 
The Judiciary................ eet eeeeeesees He eeeee 1,187,825 1,188,025 
PD MINE. i, sos cdbbiaboucacpanmececes soccee 148,850 135,000 
© BOM. 00. cccwcccccccccecccecccoceseseesteces 30,000 
Coroner's fees.... 0... ceeccees idee duseccqueccodds 75,000 70,000 
) NR: i... ants suhapewnéugasa Geaeee és 96,300 69,600 
Asyiums, reformatories and charitable institutions. 967,604 948,840 





ON a as. ——— 
Deduct estimated revenues of general fund......... 2,500,000 2,500,000 
Amount of final extimates..........,......+0. .+.$28,434,269 $27,679,077 
Of the $9,000,000 included in the above estimate for interest 
on the city debt, about $1,900,000 are for interest on bonds belong- 
ing to the city now in the sinking fund, and which will be added 
8 om beg and applied to the payment of the permanent debt ' 
o city. 

Notwithstanding the above evidence of a gradual diminution 
of expenditure, I think economy can be pushed much further in 
that direction, without impairing the efficacy of the city gov- 
ernment. 








CONDITION OF THE PUBLIC DEBT. 
- The amount of the pablic indebtedness is always a matter cof 
interest. The last report of the Controller shows that the debt 
of the city is as follows: , 
Comparative Statement of the Clty Debt, Dec, 31, 1896, and Dec. 31, 1877. 
Dec. 31, 1876. Dec. 31, 1877. 


Funded debt, payable from taxation and the sink- 
fund $121,440,133 


<n - « «$119,631, 213 














issioners of the Sinking Fand ........ .. 28, 296,247 31,080,007 
NL Rn a i | 
Sekar asen aad ne hoe ee | ee 
te ae ee ae 
ne IR WIND 564 Us —— 5,343,500 

Rh a Re RIM Spa a Ra oii asatin men tortion -$119,811,310 $117,741,050 


The past year (1877) will be memorable, I hope, as the begin- 
‘ning of a new epoch in the financial history of our city govern- 
ment. For twenty years previous our city debt had been steadily 
Increasing. From an indebtedness of about $18,000,000 on De- 
ember 31, 1857, at the expiration of ten years, namely, December 
$1, 1867, the amount had increased to $32,914,421 26. This cov. 
ered the period of the war, during two years of which, 1803 and 
1864, more than $12,000,000 was added to the debt. 

‘From 1367-8 may be dated the accession of the corrupt admin- 


: the aggregate debt of the city increased as fol- 





Then followed an almost entire change of administration, and 
y sincere efforts to economize expenditures and diminish the 







hited degree successful, as the following table of its increase 


— 114,979,989 | December 31, 1876. .... 2..." 119,811,810 


, Was reduced to, and now is, $117,741,050. reduction 


oo to the careful and economical management of our city 
nances. 
The new issues of bonds made during the year just closed were 


only such as were made compulsory by existing laws prior 
to January 1, 1877, excepting a small amount ($3,999) passed in 
1877, and were for the following purposes : : 

Publi ks—street d im eee 
Public works Ovoson Water Works..'..-..--0. <lececccsee cenecabex 928635 
Brooklyn Bridge... aah et es — seu cade ceadhieceleseusess ban ee 
Third District Bourt wales 68,000 
CE SEINE NOE AG... cs: —————— 
Museum of Art and Natural Hi-tory............ 2.24 ccccccccs- coos 256,600 
Judgment and c aims for armories and schools .. ............ .....--- 361,801 
Third avenue (Morrieania) improvements. .......- ......2-.eecceecees. 34,000 
Wiser Commie Coast FeO. oc. hsncecec duccn ccs cemencinciie sescedsbectée , 
NRE LALLA LAE LET IE AN MP EEE IO AE EBT 23,780 


This is exclusive of reissues, and of temporary revenue bonds, 
issued in anticipation of taxes. The last iesue of city bonds were 
5 per cent bonds, made payable in from thirty to fifty years, and 
were awarded at from par to 2°05 premium. 


THE SINKING FUND. 


If further issues of bonds for public improvemeats could be 
stopped, the accumulations in the sinking fund would soon re- 


000 | lieve us of the burthen of debt. Many of the objects for which 


new bonds are directed to be issued are near completion, and the 
Controller and myself are of the opinion that the Legislature 
should not authorize any additional permanent bonds unless for 
some very extraordinary purpose. If no new bonds are issued 
during the next eighteen or twenty years, except to renew all 
those that in the meantime mature, snd thus the debt be main- 


on aee tained in its present condition, before the —— of that 
period the sinking fund will reach an amount 


ger than the 
entire city debt. 


A WRONG SYSTEM OF TAXATION. 


For many years past I think our system of taxation and ex- 
penditures has been radically wrong. In January we find it 
necessary to borrow money for the current expenses of the city, 
and to continue the practice until the month of November, w 
the yearly taxes are payable. That is, we live ten months in 
advance of ourincome. This seems to me to be a vicious sys- 
tem, and ought to be remedied. Of course it cannot be done 
suddenly, or in a single year. It would not be practicable to levy 
a new year’s taxes this month for the year 1878, when the taxes 
of 1877 are still in a large measure uncollected ; but each year 
we might collect our annual Jevy one or two months earlier, and 
so in a few years get back to the only proper system of collecting 
our moneys before expending them. ‘This would result in a sav- 
ing in interest of J$540,000 per year on revenue bonds issued in 
anticipation of tax receipts. 

It has been suggested by able financiers that if power could be 
lodged in proper hands to make the necessary transfers, the city 
debt might be consolidated in a long bond at 4} per cent interest. 
After paying the current premium on the bonds of the city now 
outstanding, having higher rates of interest, it is estimated that 
very nearly or quite $1,000,000 per annum could thereby be 
saved in our annual interest. 

In addition to this, I think a market for at least one-fourth of 
our entire city debt in bonds of small denominations, at 4} 
cent annual interest, might be found among the industrial 
classes of the city, whose distrust of savings institutions would 
lead them to seek such an investment. The taxation forthe year 
just passed was based upon general valuations, not great! - 
fering from those of the year or two preceding ; consequently, in 
many instances, these assessments have been on valuations much 
greater than the present market value of the preperty. This, if 
continued, would work a double wrong : First, it is an improper 
and onerous exaction from the owner of the property ; and, sec- 
ondly, it gives a fictitious aggregate to the value of city pro ’ 
upon which our proportion of State tax is, to some extent, : 
I think if the same rule of valuation should be applied to this 
city as to other parts of the State, our contribution for State 
purposes would be: diminished one-quarter, and would reduce 
our burdens to the extent of another million of dollars annually. 
I submit a table of asseesed valuation of real and personal 
estate, the rate of tax, and the amount of taxes levied in each 
year, from 1872 to 1877 inclusive, furnished by the Commis- 
sioners of Taxes: 





Aseess’d valu- Assess’d valu- Rate 
ations of ations of per- Total of Amount 
1872 _— e701 {a5 115 Seon oun aes —— —* 355 
eeeeees @- . . . . { 43, “ ' 

Gs owe aeide £36,991, 980 292, 447,643 1,129,139,6273 2°50 23, ) 
SOUR. coseticcce 881,537,995 972,481,181 1,154,029,176 2°80 32.806,534 
| ay ee 217.300,154 1,100,943.699 2°94 32,368,800 
Ss chenwien $02,428,165 218,623,178 1,101,(54,348 2°80 31, 8338 
8 063, 206,028,169 1,101,092,083 ~ 2°65 29, 


For 1878 the estimate of the amount to be raised by tax is 
$27,579,077 12, to which must be added, for deficiencies in prod- 
uct of tax, an amount not exceeding 3 per cent.,as provided by 
law. With this addition the rate will not exceed 2°55 per cent., 
if besed on the valuations of 1877. 


- Petersburg Railroad.—The holders of the first 

bonds of the Petersburg Railroad Company in Baltimore have 
ted a committee to represent their interest in the suit now 
pending in the United States Circuit Court for the Eastern Dis- 
triet of Virginia. I: is understood that the bondholders are in 
favor of an early sale of the road. 


Portland & Opdensbarg-—in the United States Circuit Court 
at Burlington, Vt., January 5, a bill of foreclosure was filed 


against the Vermont Division of the Portland & ——— asbur 
Railroad in behalf of certain bondholders. Charles W. Hassler, 








of New York, appeared for the latter. 
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Zhe Commercial Times. | 
COMMERCIAL EPITOME. 


FripAY Nieut, Jan. 11, 1878. 
The reports received of an armistice between Russia and ‘Tur- 
key had an important influence upon values of leading staples, 
causing a decline in breadstuffs and provisions, but an advance in 
cotton. General trade has hardly opened for the new year. The 
constant recurrence of notable irregularities and defalcations in 








COTTON. 
Frimay, P. M., January 11, 1878. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


from the South to-night, is given below. For the week ending 
this evening (Jan. 11), the total receipts have reached 142,099 
bales, against 165,755 bales last week, 224,634 bales the previous 
week, and 231.594 bales three weeks since, making the total] re- 
ceipts since the lst of September, 1877, 2,640,769 bales, against 
2,778,363 bales for the same period of 1876-7, showing a decrease 
since Sept. 1, 1877, of 137,594 bales. 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows : — 


The details of the receipts 
































monetary and commercial circles keeps up a feeling of disquiet — 
and uncertainty, which is most unfavorable to business. Many | kKecetpte this week at—) 1876. | 1877. | 38%6. | 18% 1874. | 1898. 
new firms are hardly in working order as yet. Still, the fact | v4 oreans .......... 49,549| 22,838! 85,267! 44.641| 53,182] 48,694 
that values are solow, and the cost of conducting mercantile | wopjje.................. 13,287} 10,200] 13,685} 6,418] 12,487] 12,988 
operations has been so largely reduced, affords much encourage- | Charleston ............. 9,114) 6,980, 10,(61) 6,813} 18,506) ) 14 45 
ment for the future. Port Royal, &c........+. 2,681, 402) 641 oe EO i Bars, 
There has been renewed depression in hog products, and the | S@vannah. &&.......... 13,660, 15,472) 15,765} 10,208) 21,202) = 21,270 
lowest prices in many years have been made in the part week. | Salverton............... 10,972; 3,092; 10,408) 7,085) 98,067 } 13,145 
New mess pork closed at $12 10@12 50 on the spot, with sellers | ‘mdianola, &c........... 185 406 567 131; 1,851 
for March and April at $12 50, and only $12 bid. Lard declined | Tenmesece, &c.......... 14,511) 7,509) 17,442) 6,085) 9,008) = 8,888 
to-day to $7 70 tor prime Western on the spot and for this and | Plorida..... .......... 1,689 791 208 656 634 451 
next month, $7 80 for March, and $790 for April. Bacon at 6}@ | North Carolina.......... 2,248; 2,882) 2,516) 2,239) 2,467) 1,219 
Gic. for Western long and short clear, has been moderately ac-} Norfolk................. 20,715} 10,230; 15,566) 6,926) 16,C97) 15,835 
tive. Cut meats at the late decline have been in demand and | City Point, &c.......... 8,588 427 891 763 369 833 
close steady. Beef and beef hams are quite nominal. Butter . : — 
and cheese have been doing rather better, but close quiet. Tal-| Total thisweck.......) 142,099) 101,132) 261,515) 95,242| 155,685) 136,235 
low has been quict at 7 9-16c@7§c. for prime. Stearine has been | ota) since Sept. 1.... 2,640,769 12,778,363 640,375) 2,310,029) 2,216, 166.2,003,52% 











active at $7 90@7 95 per 100 lbs for prime Western. 
Winter hog-packing in the West, November 1 to January 2, 
has been as follows: 
1876-"77. 
Nov. 1 





1877-"18. 1876-77. March 1. 
At six princi I 0 india, wecae No, 2,190,000 2,395,000 
Estimated all other.................. 1,240,498 1,317,602 1,810, 243 
Grand total............e.es--.+« 3,430,498 3.712.602 5,101,808 
Previous week........ . 3,022,787 3,363,819 Hit 


The following is a comparative summary of aggregate exports 
from October 27 to January 5, inclusive: 


1877-8. 1876-"%7. Increase. Decrease. 

I ne 10,219,800 14,381 ,200 Rj 4,131,400 
BE MR So cca ccnecdes 60,953,699 58,755,439 2,197,260 he 

Bacon, ibs ........... . 162,881, 116,003,083 bee 13,621,516 
Total, Ibs.......... 178,525,066 189,140,722 


The market for Kentucky tobacco has beer much more active, 
the sales for the week amounting to 1,000 hhds., of which 850 
for export and [50 for consumption. Prices are, however, rather 
easier, and the close is quiet. Lugs, 3@5c., and leaf, 6@l11c. 
Seed leaf also shows an improved business; many of the cigar 
manufacturers have yielded to the strikers and are at work again ; 
and the sales of the week are 740 cases, including 100 cases sun- 
dries; 4 to 18c.; 300 cases, 1876 crop, New England, 10, 12, 20 to 
25c.; 200 cases, 1875 crop, New England. p. t., and 140 cases, 
1876 crop, Pennsylvania, 94,10, 17 to 2lc. The movement in 
Sasi — has been moderate, and sales are 450 bales at 

10. 


Coffees have been rather quiet, but no quotable changes have 
taken place ; Rio was —— at 154@18%c. for ordinary to prime 
cargoes, with a stock of 85,687 bags here in first bands on the 
9th inst. Late sales of mild grades include 2,600 bags Maracaibo, 
295 bage Mexican; and 9,540 bags St. Domingo are in transit for 
Earope. Rice in fair jobbing demand and steady. Molasses is 
quiet and somewhat irregular, especially New Orleans, which is 
now quoted at 23@48c., the latter for fancy. Refined sugars bave 
latterly been quiet, but are quoted steady ; standard crushed 
apg at 9jc. Raw sugars also close rather dull, but steady ; 


to good refining Cuba 78@7éc. 
Bhds. Boxes. Begs. Melado. 
Steck January 1, 1878.............. 23,745 7,247 112,601 13 
Receipts since January i, i878..... 4,739 4.613 136,164 592 
Sales since January 1, 1878......... 3,036 2,522 108,493 592 
Stock January 9, 1575... ............ 448 9,238 140,267 13 
Stock January 10, 1877............. 6,£05 16,571 45,382 2,788 


Naval stores have been generally dull, except spirits turpen- 
tine, which has sold fairly at a decline to 32@32ic., closing at the 
inside price ; common to good. strained rosin quoted at $1 70@ 
$1 75. Petroleum has continued to deeline, but little or nothing, 
comparatively speaking, has been done ; crude, in bulk, is quoted 
at ; refined, in bbls., for prompt delivery, 12c. Ingot 
copper steady, with 100,000 lbs. sold at 17§c., cash. Grass seeds 
firm. Clover, 8}@8%c. per lb., and timothy, $1 40 per bush. 

In ocean freight room a very fair business has been dore; 
rates for berth room have remained steady, and, in one or two 
instances, a slight advance has taken place; charters, however, 
have shown irregularity, and are quoted somewhat lawer. Tato 
engagements and charters include : Grain to Liverpool, by steam, 
10d.; cotton, }d.; provisions, 49@45s.; flour, by sail, 2s. 9d.; do. 
to London, by steam, 3+; cheese, 45s.; grain to Bristol, by sa 1, 
5s. 9d. per qr.; flour, 33.; flour to Glasgow, by sail, 3s.; grain to 
Cork for orders, 6s. 2d.; do. to a direct port in the United King- 
dom, 6s. 3d.; do. to Oporto, in bags, 7s. 3d,; do. to Lisbon, 16c., 

; refined petroleum to the Continent, 43. $d.; do. to Constan - 
tinople, 6s., and cases, 30c., gold; cases to Constantinople, 31ic., 
et. To-day, business was moderate; charters were again 

wer, but berth rates about steady. ‘Grain to Liverpool, by sail, 
8d.; cotton, by steam, }d.; barley to Bristol, by sail, 81.; grain to 
Lisbon, 16c., gold, per bushel; reficed petroleum to Bremen, 


made up this evening are now 888,112 bales. 
3,291,065 | Stocks and exports for the week, and also for the corresponding 


The exports for the week ending this evening reach a total of 


126,317 bales, of which 85,243 were to Great Britain, 20,598 te 


France, and 20,476 to rest of the Continent, while the stocks ag 
Below are the 


week of last season: 









































Exported to Stock. 
Week ending Great Conti J —* ee 
Jan. 11. rea | Vonti- 
Britain. France! went. | week. | 1877. | 1878. | 16:7. 

New Orleans*....) 31,361 | 11,085| 9,000 b1,896 | 49,267 /897,877 |208,048 
— — 3,780} 5,771| Usss 11,2071 11,761] 68,126] 65,033 
Charleston. ...... 6,089} 3,000| 3,170} 12,209| 14,627| 90,488 | 73,920 
Savannah, &c....| 5,377| ....| 5,040] 10,417| 12,587 | 91,197| 74,276 
Galvestont. ...... 1,220] ....| ....| 1,989] 19,640 |104,957 |120,549 
New York........ 10,684} 792| 200] 11,766 7,686 |128,567 |296,678 
Norfolk....... ... 16,745} 2... | oo. | 16,745 eee | 23,510 | 24,509 
Uther portet ..... 10,087| ....| 1,820] 11,357] 3,948 | 57,000} 38,000 
Total this week..| 85,243 | 20,598 | 20,476 | 126,317 | 119,506 [888,112 |924,928 
Total since Sept. 1} 864,098 |255,288 |246,486 |1,.365,817 |1,529,601} ....| .... 








* New Urieans.—Our telegram to-night from New Orleans shows that (besides 
above exports) the amount of cotton on shipboard and engaged for shipment at 
that port is asfollows: For Liverpool, 52,250 bales; for Havre, 41,250 bales; for 

. 25,750 bales; for coast wise ports ,3,500 bales; which, if deducted from 
the stock, would leave 214,50) bales, representing the quantity at the landiug and in 
presses unsold or awaiting orders. 

.—Our Galveston tel shows (besides above exports) on ship- 
board at that port, not cleared: r Liverpool, 28,160 bales; for other foreign, 
7,120 bales; for coastwise B gt nt 6,432 bales; which, if deducted from the stock. 
would leave remaining 63,245 bales. 

t The exports this week under the head of “other ports” include from Balti- 
more, 689 bales te Liverpool ; from Boston, 5 274 bales to Liverpool; from Phila- 
or 1,14 bales to Liverpool, and 1,229 bales to Channel; from Wilmington, 
1,700 bales to Liverpool, and 1,320 bales to the Continent. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 6,811 bales, while the stocks to-night 
are 36,810 bales less than they were at this time a year ago. 
The following is our usual table showing the movement of Cotton 
at all the ports from Sept. 1 to Jan. 4, the latest mail dates: 



























































RECEIPTS EXPORTED SINCE S=ZPT. 1 TO— Coast- 
PORTS. | SINCE SEPT. 1. | Great France\?'?* | Total ** Stock 
1877. 1876. | Britain 'forei’n : : 
N. Orleans.| 731,144] 692,700] 287,292 126,688] 90,110} 464,020] 98,635, 242,182 
Mobile..... 240,814) 251,690) 40,829) 8,533) 4,596) 53,958) 192,741) 66,584 
Charlesi’n*| 19,866]. 882,376] 57,773, 42,978) 34,627| 135, 89,167] 86,126 
364,698) §3,22i| 26, 155,959] 161,328] 94,008 
872,667| 70,903 89,061} 129, 98,779 
58,258} 127,174 150,834; ....| 125,459 
18,986 ... —— 
90,900} 19,055 87, 45,979; 19,250 
708| 76,431 7 29,306] 205, 41,772 
63,298} 64,837)... 73,487 38,508 
Tot. this yr. |2,498,670]........ “78,850 234,690 225, 960) 1239,500) 848,931} 907,660 
Tot. last vr.| .......|2,677,231!1910, 196/226,817| 173,052: 1410,005| 660,821| 970,200 











. headof Charleston isincluded Port Koyal, &c.; under the heaa of 
Galveston s incinded Indianole, dees ander the head of Nor/bik 1s included City 
Point 


These mail returns do not.correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
pecessary to incorporate every correction made at the porte. / 

Quotations for cotton on the spot were reduced 1-16c. on Mon- 
day, to 1ijc. for middling uplands, but the movement was quite 
limited, and chiefly for home consumption. Deliveries on con- 
tracts have been liberal, and sales for —— delivery this 
month—*‘ short notices,” as they are te —were at figures ma- 

terially below’ nominal quotations. Naturally, therefore, * 
| sales of cotton from store or wharf have not been large. Yes- 





— do. to do. or Antwerp, 4s.14d.; naphtha to Bordeaux, 


terday there was @ more active market for spots, with sales of 
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-over 2,000 bales for export, and prices were advanced zer; mid- | paies. 
dling uplands Tlie. bat the low wratel eleabd eek: ba the | — A ee QR 7 gg” SON = “FS — 
market to-day was quiet and easier. This afternoon quotations | — waht Hk Seo ——— 8,200 total June. 
were revised, low grades being reduced }c, and the high grades | 115,800total Mareb.}  50200022200lirer} lwo. vor July 
being advanced 1-16c. For future delivery the week opened on For April. be aaa ae 10,300 total May. 100 .. .sveesell ST 
‘Saturday last with a sharp decline in values. Advices from Liv-| !%¥..-------- A'S) | 24.900 total April. 10020722227 tE 
erpool had been very disappointing to parties who had been buy- | 1,100..°7222.7°211- For May. For June. 100. .ecece « LP9S 
ing throughout the week in anticipation of more active markets | , 6%----------- he e+ ee a7 Be — A ate) 
abroad, and the bears, taking advantage of the dull accounts| 3 MO —— 
and the consequent pause in the demand, sold the market down| 20.------.--- Oot emer el as 
very sharply. An effort on Monday to repeat the experiment| 600.0°22.2.2c11-60] — 200/°72.722s2l1L-70 ede ee 120 
proved b&t slightly successful, and during Tuesday and Wed-| '3) ---------- ad Ee — SET 1: Bee soerenenes hd i aaa 2 
nesday prices showed an upward tendency, owing to advices by |  600.....20..S1nes!)— 600,02°2507° “aia | aoa | 
cable indicating the adoption of measures looking to a restora-| , 0)--- --:---- th-4 es ebaaee aaa —— —— — 
tion of an early peace between Russia and Turkey, or at least ..: 63 | 9000 Tees | Lor IIL es | atone ARS gg 
that new complications growing out of their affairs would be —8 he asi tice = oe — it: > See eae 
avoided. Yesterday there was a further advance on rumors of 5 eee 9 Ua ———— e——— 90 o. o.oo. 12S 
an armistice, but to-day the advance was not fully supported. = poet ec’ — +a * bene ccs duis sont sue oseccsetene 11-99 = eeereccces 12307 

a Ne peta te tee Miao er aad Re EAs 2 intel Be ST eG | og he == eae a ‘ eV cecccesece i OD. sk cade veces 1214 
The rumors of an armistice not being confirmed, there was some 2,900 SRST liv ———— 88 —“ SPORT! - 1Bicdeciese x 12°16 
selling to realize. 3200002000070 | aoo aE Tears 12201! Ties tote aug. 


‘The total sales for forward delivery for the week are 277,900 
bales, including — freeon board. For immediate delivery the total 
sales foot up this week 6,014 bales, including 2,120 for export, 
3,841 for consumption, 53 for speculation, and — in transit. 
Of the above, 550 bales were to arrive. 
#how the official quotations and sales for each day of 
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SALES OF SPOT AND TRANSIT. 
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277,900 


Foy forward delivery, the sales (including — free on board) 
have reached during the week 277,900 bales (all middling or on 
the basis of middling), and the following is « statement of the 







































sales and prices: 
Fer January. bales. cts. 
cts. $00. n» not'ce :o- 
400 8.n. 8th. .11°12 day (6th).... 11°23 
100 a.n. 9th..ii'14; 1,900 .. ....... 11°28 
100 8.2. 7th... of 5 30U, no netice to- 
100 eeereee eeee 1 day (9th) eee 424 
> 41°24 
—8 345 we fe 
ay eege * 
* 100.... eeeeeee 1 “26 
BAO se cesces 11°27 
200 s.0 Beer | 
Wb da eanecest ⸗ 
— ———— 20 
———————— 300 §.n. 12th.1 “29 
800, no not'ce t> 100 a.m. 14th.!1°29 
day ( th).11°19 Ge iccccccené 11°30 
8.n. bist) s.n. 14th.11°3) 
‘ -#eesee@eeeee 11-19 eeeereeeeee 1°81 
Bi eG cel L © Dibrcccccccces 11°22 
8.n. &th Pre 100 B.Dewscess “32 
8.m. lun. 11° . Wen. lath. 
eee eeene “20 5CO s.n. lath. 32 
8.n. 7th..'1°2i | 1.400...........110R 
eeeeeeeesse —— —— ee 11°34 
fey tect ia. ccc 
t eee orb Tt 400..... eeee* 113i 
S.R. . — 
8.n. 7th 1 25,480 total Jan. 











For 
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85,'00 total Feb. 
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‘Ol pd to-exch. 90 Jan. 
notice to-day. 


several dates named : 


only: 1878. 
Stock at BPE ccotiimaceeeus 385,000 
Stock at London....... oncceccesoe. . 5,600 


Total Great Britain stock..... 409,000 
Stock at Havre... ..cc.ccaccccoves 140,000 





Stock at Marseilles........-. .se02 4,000 
Stock at Barcelona. ........... eee 40,000 
Stock at Hamburg........ .....--. 7,000 
Stock at Bremen. ........seses+00- 35,000 
Stock at Amsterdam...... jicveces 0 
Stock at Rotterdam..............- 10,000 
Stock at Antwerp.......cssesees0- 3,000 
Stock at other continental ports.. 6,000 

Total continental ports....... 266,500 





Total European stocks........ 636,500 
India cotton afloat for Europe.... 47,000 
American cotton afloatfor Europe 623,000 
Egypt, Brazil, &c.,afloatfor E’rope 28,000 
Stock in United States ports...... 588,112 
Steck in U. 8. interior porta...... 145,490 
United States exports to-day...... 21,000 


— — 


Total visiblesupply.. ...baies.2,419,102 


American— 
Liverpool stock.........-.sscesee 218,000 
Continental stocks..........+-+++2 205,000 
American afloat to Hurope........ 623,000 


Vnitad Statesstock....... .... 588,112 
United States interior stocks..... 145,490 
United States exporteto-day...... 21,000 


Total American... .....dales,2,100,602 
Bast Indian, Brasil 


Liverpool stock.... .........--+. 167,000 












London GOO, cinco ck Scio hb Weds 15,0 
Continental stocks. ... ~...s..0.+. 6:,590 
India afloat for Burope........... 47,000 
Egypt, Brazil, &c.,afloat... ..... 26,000 

Bast India, &........ seesee 318,500 
on tee ee eeeeee eee . «eB, 100,602 





Total visible supply. ... bales. 2,419,103 
Price Mid. Uplands, Liverpool... 634d. 


of 289,146 bales as compared 


with 1875. 


and shipments for 
corresponding week 





og preven art 





MIDDLING UPLANDS—AMERBIOAN OLASSIFICATION. 











1877. 1876. 
603,000 636,000 
47,250 62,750 
€55,250 698,750 
160,250 219,000 
3,000 8,750 
45,000 54,000 
12,500 16,500 
40,000 31,500 
39, 250 38, 750 
10,500 10,750 
7,250 13,000 
9,750 7,250 
327,500 395, 06C 
932,750 1,093,750 
73,000 133,000 
510,000 622,000 
65,006 0,000 
924,922 831,831 
184,576 126,995 
18,000 12,000 
2,708,2:3 2,879,576 








a 


365,000 301,000 
224,000 185,000 
510,0u0 622,000 
924,922 831,831 
134,5°6 120,995 
18,000 12,000 
2,176,498 2,078,826 
243,000 335,00 
am dane 
73,000 133,000 
65,000 60,000 
531,750 800,750 
2,175,498 2,078,826 
2,708,248 
7d. 


The following exchanges have been made during the w2ek. 
reg. for no | “01 pd to exch. 100 Jan. 8.n. 10th, for reg. 


The following will show the closing prices bid for fature de- 
livery, and the tone of the market, at three o’clock P. M. on the 


Fri. Sat. Mon. Tues Wed. Thurs. Fri, 
Market-— Stro + Lower. Dall. Higher. Higher. VY ariabie.Irregulr. 
January. ....... — i1°20 11°13 1° 11°28 11°33 11°86 
February...... Ue a 11°33 1181 11°37 11°44 11°47 11°45 
MareR ..ccccces 11°56 11°45 11°44 11°51 11°33 11°6i 11°58 
April ....... 11°68 11°53 11* 11°64 11°72 11°74 11°73 
BE ncecedds.on 11°81 11°70 11°69 1:°77 tivSs 11°27 11°83 
SORA. cacceneses 1:°93 1°82 11°81 1°28 11°97 11°99 11°98 
SU ic. évnctece 12°00 11°83 11°38 11°95 2°03 12°15 12°04 
August ........ 12°67 11°96 11°93 2°01 12°03 12°it 12°10 
Transf.orders, 11°3) 11°25 ua 11°25 1° u’ 11°40 
, Closedc— Barely Quiet and 
tA Steady. steady. Firm Steady. Easy. Firm. 
Gold *e*-,.@*eee8 ef 102 103 12 102 102% 10 < — we 
Bxchange .. .. 4° hs 4.80 4°79 4 79X 4°79 7 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
—2* down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Jan. 11‘ weadd the item of exports 
from the United States, including in it the exports of Friday 


1875. 
779,000 
122,25 


901,250. 
114,000 
9,850 
7,280 
11,500 
40,500 





16,238 
5,060 
16,008 





312,358 


1,213,508 
128,008 
429,000 

58,000 
£50,583 
145,621 

14,009 


833,654 





Of the above, the totals of American and other descriptions are es follows: 


381,000 
115,000 

; 429,000 
148.681 
14,000 


1,938,154 


000 
ced 
123,000 


1,938, 154 


2.879,576 2,838,654 
xa 7*H#@1MA. 


AT THE INTERIOR Ports the movement—that is the 
the week,and stock to-night, and 
of 1877—is set out in detail in the following 


These figures indicate a decrease in the cotton in sight to-nigh* 
* with the same date of 1877, a 
| deorease of 460,474 bales as compared with the co 

date of 1876, and a decrease of 419,552 bales as 
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Week ending Jan. 11, 1878. | Week ending Jan. 12, 1877- 
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28,016 





Tt 3 


4 


3,406 
18 


38 


1,867 
510 
825 

8,688 | 36,701 

4,015 | 10,898 





90,808 19,424 28,014 


64,534 [236,993 || 33,182 | 51,080 |883,007 


The above totals show that the old interior stocks have 
deoreased during the week 7,388 bales, and are to-night 10,914 
bales more than at the same period last year. The receipts at the 
game towns have been 7,261 bales more than the same week last 
year. 

Weratumpr Rerorts sy TELEGRAPH.—The weather the past 
week has been very cold, with ice and snow at many points. 


Considerable rain has fallen at some points, and the roads in 
portions of the Southwest are said to be impassable. 

Galveston, Tezas.—It has rained continuously four days this 
week, but as the week closes there has been a favorable change 
in the weather. The roads are bad. Average thermometer, 45; 

est 56 and lowest 34. The rainfall has been two inches and 
eight hundredths. 

Indianola, Texas.—There has been rain here on four days, 
stopping all work. Surface flooded everywhere, Average ther- 
mometer 48; highest 53 and lowest 33. We have had a rainfall 
during the week of two inches. 

Corsicana, Texas.—We have had showers on two daysand kill- 
ing frosts, with ice in this vicinity two nights. The weather has 
been very cold, the thermometer ranging from 17 to 59, and aver- 
aging 38. The rainfall has been fifty hundredths of an inch. 

, Tewas.—'there have been showers here on two days 
this week. The weather has been very cold. Three hundred 
thousand ——— have reached Texas the past year. Average 
thermometer during the week 39, highest 60 and lowest 17. 
Rainfall, forty-six hundredths. , : 

Brenham, .—It has rained on three days of the week, not 
hard, but almost continuousiy, and roads are nearly impractica- 
ble. Work is suspended. Average thermometer 46, highest 60 
and lowest 30. The rainfall is ons inen. 

Mew Orleans, Louisiana.—We have had rain on two days, the 
rainfall reaching sixty hundredths of an inch. The thermometer 


has averaged 41. 

Shreveport, jsiana.—The wea‘her during the week has 
been favorable. The thermometer has averaged 42, the -ex- 
tremes being 25 and 59, and the rainfall has been four hun- 
dredths of an inch. 

Vicksburg, Mississippi.—The thermometer has ranged from 24 
te 57 during the week, averaging 40. It has rained on one day, 
the rainfall reaching ene hundredth of an inch. 

Columbus, Mississippi.i—We have had a rainfall here during 
the week of three hundredths of an inch. 

Littie Rock, Arkansas.—The weather during the week has 
been disagreeably cojd'until,Tuesday, when it moderated, and it 
has been thawing since. It is now clear and pleasant. Cotton 
receipts are very small and the roads are almost impassabie. 
Anaonge tharmpemetes 38, highest 79 and lowest 3. 

Nashville, Tennessee.—Telegram not received. 

' Memphis, Tennessee —There has been rain here on one day, the 

rainfall reaching ten hundredths of an inch. The thermometer 
has ranged from 14 to 48, averaging 30. 
Mobile, Alabama.—It has been Pinweey two days the earlier 
part of the week, and two days have been cloudy, but the latter 
portion has been clear and pleasant. The thermometer has 
averaged 40, the hiyhest being 52 and the lowest 28. There has 
been a rainfall of fourteen hundredths of an inch. 

Montgomery, Alabama.—During the earlier part of the week 
we had resin on two days, but the latter portion has been clear 
and pleasant. Contracts for the coming year are now being 
made with the freedmen at abou: last year’s rates. The ther- 
mometer has averaged 37 during the week, the highest being 58 
and the lowest 25. The rainfall has been one and forty-one hun- 
dredths inches. 

Selma, Alabama.—The weather has been very cold, with rain 
on one day and killing froste on five nights. Ice formed in this 
vicinity two nights. There has been a favorable change in the 
weather as the week closes. 



































Madwon, Morida.—Rain has fallen on two days this week, the 
rainfall reaching one inch and forty hundredths. It has been 
teo cold. As the week closes there has been a favorable change 
in the weather. ° 

Macon, eg aeons has been rain here on two days. The 
——— as averaged 38, the highest being 60 and the 


Georgia.—It has rained steadily two days this week, 
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thermometer has averaged 30, the highest 46 and the low- 
est 18. Snow fell here this week. * — 

Columbus, Georgia.—Itjhas rained severely one wy te the week, 
with a rainfall of one inch and fifty hundredths. thermom- 
eter has averaged 40. 

Savannah, Georgia—We have had rain on three days of the 
week, and the balance has been cloudy. The thermometer has 
averaged 44, the extremes being 26 and 62. The rainfall during 
the week has reached one inch and six hundredths. 

A a, Georgia.—The weather here has been cold, cloudy 
and wet, with heavy rain on three days; butas the w closes, 
there has been a favorable change in the weather. Plafiters are - 
sending their crop to market freely, and about three-quarters of 
the crop in this section has been marketed. Average thermom- 
eter 36; highest 56 and lowest 24. We have had a rainfall of 
two inches and twelve hundredths. 

n, South Carolina.—We have had rain on three days 
of this week, the rainfall reaching three inches and fifty-five 
hundredths. The thermometer has averaged 43, the highest be- 
ing 63 and the lowest 30. 

The follo statement we have also received by telegraph, 
showing the height of the rivers at the points named at 8 o’clock 
Jan. 10. We give last year’s figures (Jan. 11, 1877) for com- 


'e-Jan. 10, °%8.— -—Jan.11,'77.—< 
Feet. Inch. Feet. Inch, 





New Orleans.. Below high-water mark....... 6 n 4 

.»ee Above low-water mark........ 19 4 3 2 
Nashville. ... .Above low-water mark........ s 9 8 3 
Viskobew. et ae 10 3 6 


New Orleans reported below high-water mark of 1871 unti) 


Sept. 9, 1874, when the zero of ga was chan to -water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 
COMPARATIVE PORT RECEIPTS AND DarLy Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First, we give the seceivts at 
each port each day of the week ending to-night. 


PORT RECEIPTS FROM SATURDAY, JAN. 5, "78, TO FRIDAY, JAN. 11, °78. 















































New Gal- Wil- 
Days of Or- | Mo- | Char-|Savan-| ves- | Nor- | ming-} All |. Total. 
week. /leans| bile. | leston| nah. | ton. | folk. } ton. jothers| 
Satarday.....| 8,980| 1,685] 1,886] 2,764| 1,280] 26531 76] 1,681) 20,085 
Monday......|12,849| 3,089]. 1,750} 2,907] 3,576) 5,277] 343} 1,887] 31,768 
Tuesday ....| 9.881] 2,566] 1,802] 2,569| 874] 4,067] 359] 2,252) 24,819 
Wednesday..| 4,727; 2,878] 1,204) 1,662] 1,842) 2,878] 55) 2,458) 17,406 
Thureday....| 8,430] 1,150] 1,658| 1,646] 921] 3,747] 821] 1,458) 19,821 
Friday....... 5,182] 1,919] 1,819| 2,029) 2.479] 2,583] 980] 18,800) 99,288 
Total...... 49,549) 18,287| 9,114 “18,660 10,972) 20,708| 1,022 28,340) 142,009 








The movement each month since September 1 has been as 
follows : 















































‘This statement shows that up to January 1 the receipts at the 
ports this year were 202,653 bales less than in 1876 and 58,95) 
bales more than at the same time in 1875. By adding to the 
above totals to January 1 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 























Atlanta, 
the rainfall reaching two inches and fifty-three hundredths. The 


1877-78. | 1876-77. | 1875-76. | 1874-75. | 1813-74 | 1872-73. 
Total to Dec. 31/| 2,399,636 | 2,601,289 | 2,840,686 | 2,106,675 | 1,858,349 | 1,683,675 
Receipts Jan. ; 18,351 | 16,583 | 16,871 | 26,597] 20,878; 12 
ReceiptsJan. 2} 30,235 | 16,245 8. 14,389 | 31,240/ 15,629 
Receipts Jan. 3| 18,957 | 15,884} 82,192 8. 25,083 | 21,631 
Receipts Jan. \ 81.491 12,671 } 26,942 24,39: 8. 18,760 
Receipts Jan. 8} 20,055 | 12,891 | 28,840} 10,043/| 40,990 8. 
Receipts Jan. 6| 8. 13,218 | 16,790 9,7 19,702 | 21,188 
Receipts Jan. 7| 31,768 8. 24,787 7,568} 19,911] 293,116 
Receipts Jan. 8| 24,819 | 27.877} 21,84:| 18,845) 11,478 | 22.961 
Receipts Jan. 9} 17,404 14,785 S. | 18640; 22417} 19,026 
Receipts Jan.10| 19,321 14,174 | 36,920) 8. 15,304 | 26,077 
Recei;:ts Jan. 11) 29,232 15,706 | 92,478) 20,164 8. 14,495 
Total Jan. 11.| 2,640,769 | 2,762,713 | 2,371,858 | 2,246,996 | 2,065,302 | 1,878,696 
Perct. of total port receipts} 68°42 61°36 64°25 54°29 51°45 




















Year beginning September 1. 
Monthly — 
me 1s7t. | 1876. | aes | 1874 | 1878. | 1872. 

September ..... 98,491 | 285,868 | 169.077 184.376 | 115,255 | 184,744 
October........ 578,538 675,260 610,316 586,963 855,323 444,008 
November ..... 822,493 | 991,392 676,295 | 576,108 | 580,158 
December... ... 900,119 787,769 821,177 759,086 811,662 524,975 
Tota', Dec. 31. .|2,3°9,636 |g 61,289 |e 9: 2,106,675 | 1,858,949 | 1,688,875 « 
Percentage «f total port 2,691,289 12,340,686 * * 

receipts ec. Ste... ssc. 64°42 55-85 60°24 48°85 46°11 
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This statement shows that the receipts to-night are 13,526 


bales more than they were on the same day of the month in 
1877, and 3,246 bales less than they were on the same day of 
the month in 1876. We add to the last table the percentages of 
total port receipts which had been received January 11 in each 
of the years named. 

Great Brirarxn Corron MOvEMENT FOR 1877.—Below we 



































give the imports, exports and stocks of cotton for Great Britain, | sea Island.... ................ } * ec —* O10 
as published by the Liverpool Cotton Brokers’ Association in e Island................ | 
their annual circular, The figures for previous years will be | UP\and.-....-... 2 6S *—v“c⸗ tr 
found in the CHRONICLE, January 20, 1877, page 67: New Orleans. .. — { 101,940 
— ee * Bahia and Maceio........ edad 81,380 73,090 64,030 7190 
Liver- London, Average Seer eeceets Seseeses 1,380 
‘ ' Pound 1876. * 94,640 105,100 84,860 
— ee 2, do. 680 6,080 9,008,740 “a 874, 988,640 2,974,520 | Smyrna andGreek.. . ........ 110 80 1,140 8 
Brasil 816,050 ... 916,050 165 2,148,250 331,590 | West India, &c................ t 16,010 £3,320 9,950 9,210 
Egyptian............ 287.780 4,220 292,000 595 178,740, 331,150 | Peruvian... .... ....24. ..-.4. , — 
— — — aes 81,990 = 80.810 171,070 4 4.210 
 gapaapcea 82.900 17,800 1940 395 555 (|: — 15,480 
Bengal and Rangoon L000 56,610 87.610 300 17,288,000 19,230 6 bs hadepas sedans 387,550 534,010 616,770 684,710 
MN ac coesdiva 3,054,680 148,430 3,198,090 408  1,306,218,790 3,583,480| Bombay SHIPMENTS.—According to ourcable despatch received 
CONSUMPTION OF GREAT BRITAIN. _ to-day,there have been 4,000 bales shipped from Bombay to Great 
can.. .. «1,981,020 . 4,680 1,985,700 436 ose ee — Britain the past week, and 3,000 bales to the Continent; while 
— ———— ee * 38 3 19a eet 600 315°290 the receipts at Bombay during this week have been 24,000 bales. 
ey — sca. > ans 1,000 320 414,200 1610 —* — — * ** * —— as follows, These are 
Weat d &c eeees 280 40 43,320 1 . * 4 
—— 306,690 30,180 336,800 391 131,688,800 495,220 eis S Seiden, J og — mbay, — preeans 
Total.... 2,959,200 38,340 2,997,540 410  1,229,720,950 3,095,070 -Shipm'ts this week—. —Shipments since Jan.1.— +—R —2 
FROM GREAT BRITAIN. Great Con- Great Con- This since 
American .... ...... 104,450 12,000 116, 436 50, 109,560 Britain. tinent. Total. Britain. tinent. Total. week. Jan. 1. 
—— 2,230 sud 165 2,017, 10,900 | 1878.... 4,000 3,000 7,000 000 8 3,000 7,000 24,000 $5,000 
J— 23,380 .... 92,880 895 13,316,100 9,610 | 1877.... 12,000 .... 12, ees 15,000 19 28, 000 
i Be =-+--- . R .. * * a = 38 “aan 1876.... 9,000 14,000 23,000 9,000 15,000 24,000 17,000 26,000 
mento ibe rt: 150,020 122°940 272.960 378 103,178,880 378,160| From the foregoimg it would appear that, compared with last 
mi pear eer = gee es a mys year, —* —* — a — of eg —* in the week’s ship- 
2* abe gs ments from Bombay to Europe, and that the total movement 
i—_..... aa BTA SLO) 436 93,086,000 278,910 | since January 1 shows a decrease in shipments of 8,000 bales, 
eee 81,360 ... 31,360 165 5,174,400 73,090 | compared witn the corresponding period of 1877. 
Rayptien, OPN whee — boos ee — - * —— * — 
» ae... * unayY Bacs, Bacerne, &.— ng has not mov any 
weet —— — oe ee 8,010,700 14,520 | extent since our last report, the market still continuing to rule 
Be eeeera ye 81,980 -18,$80 45,810 362 17,499,420 121,800] very quiet. There have been no large transactions, and only 
Bengal and Rangoo i ema lots + Pg taken ; for ——*— quality, holders are 
——— a : 120 175,128,120 voo | quoting 10§@10%c. Butts are ruling steady in price, with a fair 
— —— “ or memes AT THE CLOSE OF * YER. demand to be noted for Soy parcels, and there have been sales 
1877. 1876. 1873. | here and in Boston of 1,500 bales at 2$@2jc., cash and to ar- 
American... ........ 80,000 115,000 68,000 80,000 | rive; about 600 bales have been taken at 28c., currency, time, the 
Seeeeeeeeeee eee 15,000 20,000 13,000 16,000 20,000 market losin stead at 3 13 16@2{c. 
— ———— 20,000 0,000 34,000» 17,000 5,000 ea ; 
West India, &c...... 3,000 3,000 3,008 4,000 5,000 } THE EXPORTS OF — 2* 7 he York this week show an 
elk — ncrease, as compared wit week, the total reaching 11,766 
and Rangoon 1,000 37,000 00,008 iu =a bales, against 7,612 bales last week. Below we give our usual 





Total............ 188,000 185,000 185,000 125,000 150,000 
The weekly sales and prices have been as follows through the 
year: 





were q 
lowest 


and 


table sh 


vely. 


The above table shows that the highest 

during the year was on the 1ith January, when Middling 
— ⁊d. per lb. and Fair Dholierah 594. per Ib., and the 

t the 17th May, when they were quoted at 5 13-16d. 


y. The average value of Middling Boweds 
has been 6 5-16d. and Fair Dhollerah 5 3-16d. per Ib. 


STOCK IN LIVERPOOL AT CLOSE OF PAST THREE YEARS. 


the previous year: 


point of the market 
Boweds 


owing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since —* 1, 1877; and in the last column the total 
for the same veriod 





Reported weekly sales 
and forwarded. 

Date. — 8 -—-——-Prices.-——-— 
To Specula- Total Actual Esti- Fair Fair 
the tionand sales & ex- Import. mated Egyp- Dhol- Mid. — 

1877 =Trade. export. forw’d. rt. steck. tlan. lerah. Bow’ ds. 

an. 4 7',36 439 99.760 6.9% 115,189 570,910 6% 57-16 613-16 

** 11. 98,150 4+,370 145,5°0 3,657 133,455 607,650 5 7 

* 18. 60,-40 © 10,580 71, 4,737 100.563 649,100 6% 5% 6 13-16 

“ 2). 7,270 17,880 91,100 4,114 151,503 ‘238,580 6% 311-16 615-16 

Feb. 1. 54,440 11.220 64, 3,304 114687 780,920 6% 511-16 6 13-16 

* 8. 45,420 8,060 56,4-0 379% 10:,585 829,510 6% 59-16 6% 

x, 15. 68,8 10.330 72670 4,948 °8,259 845,500 6% Se OM 

** 22. 44,460 6,990 51.440 4,483 52,121 848,980 GR 5% 6 9-16 

Mar. 1. 59.08) 893) 68,010 4,413 100,6u7 695,280 6% 55-16 6% 

“ 8. 56.510 6.360 62,930 3.791 102,46) 7,440 bs 55-16 6% 

** 15. 38,070 6.470 44,540 2,781 176,074 1,073,490 6% 53-16 6% 

22. 54,010 10320 64,360 3,701 54,405 1,070,190 G% 5% 64 

** 29. 45,400 5,780 51,180 5,484 58,991 1,078,8lu 6% 51-16 6% 

Apri 5. 80,500 8.600 89,100 5,656 109.195 1,096,350 63 6 

** 12. 42,500 8,380 50,880 5,848 75,971 1,123, tb bis 

** 19. 58,150 6,650 59,800 6,156 25, 1,091,310 63% 415-16 6 

“* 26. 67,820 6660 78,930 68,415 112,796 1,144,080 6 4% 5 15-16 

May 3, 50,690 12,340 63,080 4,844 3%, 1,124,400 64 411-16 5% 

« 37, §2000 9380 G1400 eins SOD 1168900 6 4%” 518-46 

“* 94. 42,720 5,420 48,140 9,889 78, 1,190,150 63¢ “11-16 5 18-16 

. 7,990 61,830 15.088 33,126 1,154,890 6% 413-16 5% 

June 7. 62,700 12,170 74,870 7,548. 24,522 1,109,160 o% 5 6 

* 14. 68,990 15,110 84,100- 5,189 29,106 1,(64,140 6% 5% 6% 

’ 21. 45,410 8,540 53,950 5,774 1,029,610 * 56 6 8-16 

“* 28. 49,910 9,060 53,970 4,165 33,197 1,008,740 6% 53-16 65-16 

Jaly 5. 44,650 5.740 50,890 5,801 47,038 1,005,820 64 58-16 6 

* 12. 52,310 7,270 60.080 2,860 31.256 931,410 64 63-16 65-16 

19. 57,420 5,550 62,970 3,400 37,657 950 64 53-16 6% 
26. 6,030 655,280 8,624 89,117 944,500 6% 53-16 65-16 

Aug, 2. 35,690 4,680 40,370 4,138 32,079 936,860 63 526 6% 

* 9. 31,460 4,370 35,830 3,489 16,271 918,180 6 51-16 6 

* 16. 51,880 8,190 60,070 4,224 14,939 877,080 6 51-16 61-16 

s, ao- 82,280 6,60 43,280 4,438 11,472 817,060 6 51-16 5 15-16 

30. 50,890 5,860 56.750 3,936 14,055 806,360 5% 51-16 6 

Sept.'6. 54,390 4470 58,960 5,109 60,604 907,490 5% 5 15-16 

,, 28. 72,680 12,410 85,040 5,434 10,868 740,200 5% 51-16 6% 

<. 20. 66,680 18,860 85,490 6,414 850 690,150 6 5% 6 5-16 

~ 7. 73;949 15,680 89,620 7,983 23,781 596,160 6% 53 6% 

Oct. 4. 66,000 12,280 78,290 5,897 8827 535,100 6 53-16 67-16 

«c Li- 69,640 20,860 90,500 6,379 723 483,830 6% 55-16 6% 

28> 45,870 5,830 51,700 6,374 15,9286 447,530 6% 5% 6 

25. 72,680 9,800 82,430 7,029 57,370 425,280 63 1 6 9-16 

Nov. 1. 40,750 7.290 48,040 5,074 26,298 405,800 6% 5316 67-16 

a ab 49,540 (7,230 86,770 5,955 47,466 397,780 636 53-16 65-16 

_q, 25. 60,510 10,680 71,190 7,605 41,685 371,850 63 53-16 6% 

«¢ an 99.850 12,300 82,150 5,894 77,916 373,610 6% 6 7-16 

%. 60,290 11,300 72,000 6,649 54,615 360,970 636 55-16 67-16 
Dec. . 73,520 13,320 86,840 5,513 30,207 312,190 63¢ 57-16 4 
8,190 66,520 6,898 59,006 306,000 6% 57-16 69-16 

ag BD 41,629 4,570 46,190 18,059 86,619 337,940 Aig 55-16 67-16 

Rt. 81,190 2,590 23,720 2,804 604 00 64 55-16 6 


Exports of Cotton(bales) from New York since Sept.1, 1877 





















































WEEK BNDIKe Same 

BXPORTED TO * tal bree 

Dec. Dec. Jan, Jan. | 

19. |. 26. 2, y, | date. | year. 
Liverpool...............-.. 6,658 | 10,686 | 6,277 | 10,684 | 136.973] 178,816 
Other British Ports........ ae A eae a es eee ee 
Total to Gt, Britain; 6,658 | 10,685 | 6,277 | 10,684 | 137,853) 180,459 
a J 792 co7| 4,978 
Other French ports........ ‘ es 115 5 
Total Prench......... * 74 * 793 | 3122) 4,973 
Bremen and Hanover...... 650 | 1,335 200 | 11,48 8,348 
Hamburg.................. 203 J See 2,219 2,631 
Other ports..............-- * 50 — 8,258 1,586 
Total to N. Europe.| .... 903 | 1,335 200 | 21,620 ) 1,965 
le —— eeee eeee ese cece ; eeee eee 
eeneevene® ~@eeneeee «eee eeee eee eees — 200 
| Total Spain, &c...... jain Fo te bee * 200 
Grand Total..... .. 6.6538 ‘ 11,662 ' 7,612 | 11,766 | 16%,600| 197,597 





The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the past week, and since Sept. 1,’77: 




































































* NEW YORK. 
RECE’TS FROM 
This | Since || This ) Since|| This } Since}; This 
week. |Sept. 1.|| week. |Sept.1./| week. /Sept.1./) week. 
New Orleans 4,105 83,823 eeee eeere ee e*es 
Texas ....., 2, 37,586 woe} 4,102 as — 
Gavannah..... 9,585} 99,627 | 19,065 650) 14,285 
Mobile. . seene eere eer eeee . «eee eee- se 
Florida. ....... 1,33 8,420 ” eeee sees 
8’th Carolina 4,130} 77,1 oad 629 esge 
N’th Carolina. 1, 29,791 eeee eee eeece 
— 4,753] us. s 4,461) 36,227 room ae 26,326 
*rn Ports 407 9, 4,013} 47,165 coke ls.. wade wae snes 
&c 4,445, 44,13%)) &, 51,238}} 1,798) 12,725]; ..../ 3,500 
Foreign. . Sees eoece 2,4 eee eeece eeee eee eeee eee8e 
Total this year| 33,241) 501,247 —— ne et 2,061) 90,037 
——— year 22,035! 595,163!| 18,632/144,823}) 1,086] 30,238!} 1,226| 77,024 
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Suirprine Ngews.—The exports of cotton from the United 


States the past week, as per latest mail returns, have reached | Jan. delivery, 6x4. 


128,498 bales. Bo far asthe Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Frida _— ith regard to New York, we 
include the manifests of vessels cleared up to Wednesday 
Total bales. 


night of this —* 
erpool, per steamers City of New York, 1.288 ...Eng- 
land, 1,363. . "City « of Montreal, 2,098... — — 70.. -Montans, 


816.. *Parihia, 2,698 .. Memnop, 1 S51 eee - | 10,684 

To Havre, per steamer Amerique, 792... pencesacase<oscbGded iebeet.-oee 

To Bremen, steamer Donau, 290. . . 290 

New OgLeans—To Liverpool, per steamer Tiara, sis ee. c6nreeknel "2,668 
To Havre, —* eine alter D. Wallet, 5. 132". —— — oer 

per barks Livingstone, 1.618.. te paub ban, 2 ,978.... - 14,772 

To Dunkirk, France, per steamer Ben BOOUER, BBL. cco "B51 


To Bremen, per ship Annie Gendey, 4,349.. 


.. per bark — 161.. 4,510 
To Genoa, per bark Pentida, 2.383 . 883 


eee 1 Liverpool, per shipe City of Breoklyn, 8, —* --Importer, — 
To Bremen. ‘per bark ‘Crescent, 2 0 RTT RE Ee I 2,090 
CHARLESTON —To Cork for orders, per bark Tonni, 1,600 Upland... ... - 1,600 
4:0 Havre, per barks Geo. Peabody, 2,620 Upland and 86 Sea Island 
‘Telemach, J 4,906 
To Gottenburg, per bark *** 2,040 Upland . coe 28,0 


SavanNnan—To L — > ships Ardmore, 4,019 Upland. Alfred, 
4,317 Upiand.. ks Graham’s Polly, 2 2 * Upland ane 100 


Sea Isiand.. — Kenway, 1,945 pene... oneeeeeenun 


* —— od wy bark Arcadia, 2,258 ———— Ee FO 
per bark Lara, hee 4 — — 8,508 
Teap 4 pons in Spain, per barks G be, 280 Upland. ...Maria, 80 * 
——2 Liverp~ol per ships S. ‘Vaughan, 3, 200... Edith Troop, 3.996 
.per borke Minnie Varroll, 1,846 =e" 3 sacks — —— ..Col- 
bert, 2,856 Bidens ectvees sc BEAR 
To Havre, per bark Sarah ‘Douglass. 1, i adic: ond ity 
wee Liverpool, per barks Vouvarts, 1,208...... North 
athe ieee ss: iid ecco Gi ibs dbed obs Gen Clete és ‘ 
To —— Walinontit' or Piymouth for orders, per bark Providentia, 
TSO Queenstown or Falmouth for orders per brig Freidig, §80....... 530 
To Ameterdam, per bark Friedrich, 1,393........ 2.2.0... ceerseeee- 1,393 
To Antwerp. per bark star of Hope, cick =. ict wands sabe 888 
ue —— Liverpool per steamers Redenater, 3,162 ... Autocrat, 
— ships Baring Brothers, 7,820. ...F.oerence, 5,8C0 Seeceue we 
PIE urns o Liverpool, per steamer Caspian 400................--. 40) 
To Bremen, per steamers Hannover, 1,300....... 0.2. ..c0sececnceces 


1,200 
Boston—To Liverp ol, per steamers Illyrian, 2,196... gy ae * mane 4, "460 
PHILADELPHIA—ToO Liverpool, per eteamer Pennsylvania, 184.. "184 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


Amster- 
Cork, Havre, damand Got 
Liverpool. &c. &c. Brem’n.Antw’ 8 tend rg Spain.Genoa.Total. 
New York...10,+84  ..... 792 208 Ct« , emits 11,766 
N.Orleans... 2.668 .... 15,223 4,510 ... schat sacs 2,885 24.84 
~~ «ees 10,704 = 2000 .... » othe ; 704 
eston.. .... 1,600 4,6 — coop SOR 8,546 
Savannah...12,600 .... 2,458 .... 38,503 .... 18,886 
——— — 1,734 we — 13,685 
Wilmingt’s. 3,125 1,380 .... a: ao : 6,786 
ae)” ee eee > aes Hed sb oBe> Beeb 19,847 
timore... 400  .... Se le —— — 1,760 
m...... 4,4 aise —— ‘ean © — — 4,460 
Philadelp’a. 184 4 





Total...76573 2,980 23,213 8,100 5.789 2010 830 2,893 123,403 


Below we give ail news received to date of disasters to ves- 
gels carrying cotton from United States ports, &c. : 


Aap, sr. Bi ate ), Bilis, at Liverp~o! Jan. 6th from New Orleans, lost some of 
gging and was slightiy damaged by a collision with another 


vesse! 
Equator, etr., from Charleston Dec. 31 for Philadelphia, was towed back 4th 
58* to the former port, with shaft broken, by steamer Virginia, from 

lade 

Horrsvitte. Schr. Reindeer, Howard, at Proviience from Virginia, reports 
that about 6 A. M. of Dec. 20, some 25 mile: 8.W. of Barnegat, fell in 
with the burning and abandoned steamer Haotsville. which eank about 
noon of that day, as previously published. Captain Howard secured 25 
bales es the ion J en and brouzht 24 bales to port, having lost 
two bales on th 
— ehip (Datch by. om n Norfolk for Liverpool, before reported, was seen 
Dec 4th, Jat. 38°48, long. 56°48, one masse of flame. Several vessels were 
in sight at the time. 
Rowand, bark. (5§4 tons, of Barth), Prohn, frem Savannah November 
25, with 1, les cotten for Bremen, wae driven ashore on the island 
of Terschelling Jenuary land broke op. Crew saved. ‘ihe cargo was 
floating along the shure. It was valued at $146,795. Part of the cargo 
was being saved Januury 7. 
Epwarps., echr., from New Orleans for Providence, ashore on Flat 
L. l1., broke up dur ng the last gale. Teams are at work pick- 
ing up the cotton and carting to the bay side for shipment. 


LIVERPOOL, January 11—4:00 P.M.—By CaBLe From LIvER- 
PooL.—Estimated sales of the day were i0,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 
6,750 b — were American. The weekly movement is given as 


Dec. 28. 


Q 
3 
Re 
eg 
ra 
5 
* 


Bales of the week...........bales. 37,000 20,000 44,000 60,000 
eeeee Se +seeeereeeeeee eeee ,000 4.000 9,000 8,000 
OOD vcntinned > chncceses - 24,000 13,000 39,000 41,000 
of which exporters i nae sins 4,000 2,000 3,900 6,000 
of which epeculators took..... 1.000 400 1.09% 1.000 
———— opadice os . 988,000 388,000 411.000 885,000 
of which American.......... e+. 174,000 214,000 237,000 218,000 
Total ofthe week.... ... 87,000 74,000 80,000 87,000 
of which American...., rey - 67,000 55,000 57,000 28,000 
Actual “eee eeee eee eee . 13,000 3,000 5,000 5, 
Amount afloat eeeraee sate dteeceese 7,000 277,000 287,000 3°8,000 
of which American....... 4 ae 240,000 257,000 260,000 323,000 


The following _ will show the daily —*— ssa of * ag the — : 


mid"Uphae.. 06% 





MowpaY. 
Apr.-—May delivery, 9-32d. 





—* * delivery. 6 634d. “a. Fob -Mar. ata 6 1!-32d. 
en.-Mar. eb.-Mar nt, pew : 
Apr.-May. . daltvery, ry, Se 6 11-82d. eee — 
June—J leliv Mar.—Apr. 


ery, 6 *t, ree da. 
ec. — new —— 6 9-82d. | May-June —— 
Mar.-Apr. delivery, 64d. 





TuEsDAY. 
Jan. delivery, 6144. Dec. shipments, new crop,sail, 6 $-82d. 
Jan.-Feb. delivery, 6144. | De — new crop, sail,. 
Feb.-Mar. delivery, 6d. 
Mar.-Apr. delivery, 6 9-32d. Jen. -Feb. shipm’t, new crop, sail,. 
Apr.—May delivery, 6 5-16d. | 6 
May-June delivery, 6 11-32d. June—J aly delivery, 63d. 

WEDNESDAY. 


Jan, de'ivery, 644. | Jan. delivery. 6 9-82d. 

Feb. delive "bee 9-32d. Feb.-Mar. delivery, 6 982d. 
Jan.-Feb. deliv , 6d. Jan. delivery, 6 5-16d. 

Mar.-—4 pr. Gelbvers. 6 9-324. Mar.-Apr. delivery, 6 5-16d. 
Apr.-May delivery, 6 5-16d. May-June delivery. 63¢d. 
Dec. shipm’ts,new crop, sail, 69-329d. | June-July delivery, 6 15-324. 


THURSDAY. 

Mar.-Apr. delivery, 63¢d. 
Ape.<May delivery, 43-898. 
May-June delivery, 6 —— 
June-July delivery, 6 

Dec. eb. ship new i sail, 611- 


Jan. delivery, 611 -82@5-16d. 
Feb.-Mar. delivery, 6 roan 
Mar.-Apr. delivery,.6 11-62d. 
Apr.-May delivery, 63d. 
June-July delivery. 6 15-82. 











Jan. Feb. shipment, new crop, sail, * Feb. shipment, new crop, 
FebsMar. delivery, 6 1!-82d. Dec — * new crop, sail, 63¢4. 
PripayY. 


Jan. delivery, 6 11-324. 

ar.-April elivery, 6 11-32d. 
Apr.-May delivery, 634d. 

July-Avg. delivery. tid. 

Dec. shipment, new crop, sail, 63d. 


iw mene shipment, new crop, sai),. 


—* Apr. delivery, 63d. 
pr.-May delivery, 6 13-324. 
Mey une delivery, 6 7-16d. 





Cotton freights the past week have been as follows: 
— -Liverpool.—_——. —Havre. -—~Bremen. Hamburg 
Steam. 8 Steam Bail. Steam. Sail. Steam. Sail. 


Saturday. -~@x a 
Monday..—2% —@\ cp. 


t1-16 cp. 4@% % cp. 
Toesday. —@ —@ cp. 


11-16 cp. W@% % cp. * 
Dxcp. HOH Mcp. — 4%? — 


Wed'day. —-@% —@X cp. 11- 
Thar'’dy.. —@K —@X cp. 11-16@% cp. 4@% %& cp —@% cp. 
Priday... —~@% Xx comp 11-16 cp. %*2% XK CP. % comp, 


EUROPEAN COTTON MARKETS.—lIn reference to these markets 
our correspondent in London, writing under the date of Dec.. 
29, 1877, states: 


LIVERPOOL. Dec, 27.—The following are the current prices of 
American cotton compared with those of last year: 


Same date 1876.- 
Ord. & Mid— —Fr.& G.Fr.— —-G.& Fine—. Mid. Fair. Good. 


Sea Ielar.d..16 7g 8618 20 22 26 18 193g 2 


Florida co..13 1436 1b 40s «dT 183¢ * 16 17 19 
Ord. @.0 L.M. Mid. G.M. Mid.F. Mid. G.M. M, "he 
Upland.....2% 6 136 6% 6% tl 6% 6% 8 13-16 
Mobile. ...5% 6% 606-16 67-16 6 ¥-16 6 13-16 6% é 13-16 4 
Texas.... 6 6 3-16 6% 4 854 6 15-16 6 11-16 6% * 
Orleans... .6 6% 6 7-16 69-16 6 18-16 7% 6 18-16 7 14 





* 7 1-16 
Since the commencement of the year the transactions on 
speculation and for export have been : 


* -from Actual 
Liv., H other exp'tfrom 











-~Taken on spec. to this date— rote ae + date— U.K.in 

1877. 1876. 1875. 1877. 1876, . 187%. 

bales. bales. bales. bales. bales. bales, 
wee ay .«. 152,410 195,160 9 = 104,447 96,971 109,560 
lian... ... 76,910 83,140 12,2°3 10,902 10,900" 
an ‘&c. $3,890 35.060 18.140 22.409 9,832 9,830 
dia, &c. 1}, 2,240 1,980 8.4'9 9,084 15,120 

&. India, &c. 63,180 133,690 105,950 150,022 205,277 378, 180 
Weeal. voces 287,290 399,270 840,100 297,530 332,065 523,590 

BREADSTUFFS. 


Faipar, P. M., Jan. 11, 1878. 

There has been nearly uniform depression in the market for ° 
breadstuffs throughout the past week, under * of an. 
armistice between Russia and Turkey. 

The demand for flour has been limited; except on Monday, 
when there was a good business in the better grades of shipping 
extras, from $550 to $6 00, the latter for straight Minnesota 
brands taken for London; but general trade was quiet, ard in 
the past few days, under rumors of approaching peace between 
Russia and Turkey, prices have had a downward tendency. 
Production is comparatively large for the season. To-day, there 
was at the decline a fairly active market, closing steadier. 

The wheat market has been giving way from day to day in 
prices for lots on the spot as well as for future delivery. _Th® 
depression has been caused by an absence of export demand 


Mon, 
416 oe Oe ai “Or w-16 . re 9-16, on and some weakening of the confidence of holders, in view of the 


early termination of the war in Eastern Europe. Besides this, 
some very extravagant estimates of the surplus which may be 
spared to Europe by the United States have been put forth by 
the Agricultural Bureau at Washington which have had their 





Orl’ns... .. 

Future. 

These sales are on the basis of Uplands, Low Middling cianse, unless other 
wise stated. . 

SaTuRDAY. 
sree shay eter 9 Mae Gs 6 9-820. 
v'ry, very, 

—— 6 u·Aad. 3 


effect upon speculation. Receipts at the Western markets-are 











1, 18:8. 
‘ket for - 
| of an 


Monday, 
hipping 
innesota 
,and in 
bet ween 
mndency. 
uy, there 
a 

o day in 


4 
Same time 1877..... 100,983 585,569 1,231,199 245,506 109,442 650,689 
~ Same time 1876...... 86,744 637,804 649,429 235.088 120,249 20,296 
Same time 1875...... 83,88 920,012 773,375 260,790 120,358 27,936 


‘ RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FCR THE 


 Total....... .... 179,712 1,056,560 1,446,924 148,894 113,198 7,594 
Previous si6305 6 





JANUARY 12, 1878. 


a3 





} Ata what 





small, though somewhat in excess of last year. To-day, the mar- 
ket was steadier, with a fair demand. 

Indian corn shows a material decline in prime old corn, while 
other qualities have brought about nearly fall prices, although 
in but moderate demand No. 2 mixed sold on Wednesday at 
68c. for January, but dropped to 60}c. for February in the after- 
noon, Steamer mixed on the spot sold at 58c., and No. 3 do. 
(new) at 55@355jc., on the spot. Yesterday, there was a further 
decline to 56}c. for steamer mixed, January, and 53@53}c. for 
No. 8. To-day, there was a recovery of $c. for No. 3 and steamer 
mixed, but No. 2 mixed was nominal. 

Rye and barley have been dull, drooping and unsettled. 

Oats were dull, prices giving way slightly, the market closing 
firm, with No. 3 graded quoted at 38}c. for mixed and 39}c. for 
white. 

The Senge be are closing quotations : 





— MRiu. 23 002 4 00 | Wheat--No.8 sprine —* 1B0 1.23 
—* State & West- No. 2 epring..... — 30g 1 33 
——— ⸗ 4502 5(0; No.1 spring.......... 1365 138 
Extra State, &c.......... 5 25@ 5 40 Red Das scsstecacs 1 352 1 42 
Western Spring Wheat Amber do.. .......... 1 14 
J 5 20@ 530; White............c0.... 1 48@ 1 52 
do XX and XXX....... 5 75a 6 85 | Corn—West'n mixed . 63 
do winter X and XX.. 5 23@6 4 Yellow Western, old.. 64 
do Minnesota patents.. 6 50@ 900/ Southern, yellow, new.. 87 53 
City shipping extras.. e- BD ee errr re ere r 6 
trade and family Oatse—Mixed............ , 39 

ds. 6 403 68] White 
Southern bakers’ and fa- Barley—Canada West.. 85@ 1 00 

prands. eoeee 6003 7 25 | State, 2-rowed......... 

gouthera shipp’ extras.. 5403585! Sta growed — aoe 83 
eves our — ha'déee 8 4 10); Barley Malt—State . ... 85 
meal—Western, &c. 2 552 3 00 10 


1 1 
——— &c. 3 20@ 8 25) Peas—Canada.bond&free 853 1 00 
The movement in breadstuffs at this market has been as fol- 
lows : 


-~——RECEIPTS AT NEW YORK.——.—-—- EXPORTS FROM NEW YORK.——. 
—— 1878, —— Same — 1878. — ———1877. 
* the Since time Ferthe Since Forthe ince 
eek. Jan. 1. 1877. week. Jan.1. week. Jan. 1. 
Fiour, bbis. 103, 114 ~— 104,114 43,113 47,039 47,089 12,531 12,531 
Cc, meal, * 733 3,733 2,671 29 729, 1,335 ’ 
Wheat, hae 685,050 885,050 82,750 704.757 704.757 243,846 243,646 
Corn, ‘**. 213,026 212,026 215.592 320,123 20, 295 
Rye, — 8,848 8,548 12,107 27,587 27,587 7,984 7,964 
Barley. * . 122,871 122,871 60.586 54,250 54,250 shen —— 
ODats ..“. 52,531 58,581 129,273 1,298 1,298 800 300 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JAN. 5, 1878, FROM DECBMBER 31 TO JAN. 5, AND FROM 
AUG. 1 TO JAN. 5. 


went, Wheat, Corn, gots. go te Rye. 








— — 


THE VISIBLE SUPPLY OF GRAIK, ¢o “the stocks in 
— at the principal points of accumulation at lake and 


—— and in transit on the Lakes, the New York consis, 
“ae by Jan. 5, 1878, was as follows: 


— — 


ee 











Wheat, Corn, Oats, Barley, Rye, 
_ bash. bush. _ bash. bush. bush. 
{n store at fe gaa eoesee 2,596,715 1,059,009 1,687.985 913,898 266.328 
In store at Albany. .......... 3,400 hs WO 197,800 443,600 —* 

In store at Buffalo. — —— 703,592 $71,234 50,870 287.518 35, 
{n store at Chicago........... 1,644,149 791,413 230,970 637,844 93,123 
In store at Milwaukee........ 530,900 5,00 11,000 355,600 171,500 
{n store at Duluth ........... 77 — — — — 
store at Toledo............ -523,700 189.500 151,700 14.200 -6,400 

In store at Detroit........... ~ 176,514 10074 46,198 17,509 © 
Instore at Oswego*........... 775,000: 236, 38,000 480,000 17,000 
{n store at St. Louis.......... 144,000 816,633 257,937 31,060 12,932 
{n store at Boston............. 60,930 791 138,150 31,079 421 
In store at Toronto...... cece 220,824 1,790 8,050 198395 7,220 
In store at Montreal.... ...... 369,311 121,421 9,388 45,713 1,304 
In store at Philadelphia*..... 177,000 1,271,000 vel — — 
In store al Peoria........... -. 11,833 14,254 8, 6,339 37,268 
In store at Indianapolis., 24,29 61, 16,7 wie 6,649 
store at Kansas City..... .. 181,433 4,008 4 106 
In store at Baltimore..... .... 579,471 1,047,114 —* ews idee 
Rail shipments, week...... .. 703,582 157,837 63,489 80,007 1,181 
Est. afloat in New York...... 250,000 150,000 630,000 925,000 » 
A. co cannackeen cmteas 9,691,790 6,129,282 3,586,085 4,467,962 703,870 
MOG, GH, Be eass cnc ccecsccoteece 10,191,121 6,609,796 3,351,452 4,548,000 678,367 
Dec. Bh, Mic cidivttied Metis 10 540,117 5,952,763 8,535, .659 660,389 
OS Sea 10,272, 269 1 3,705,473 4,665,710 649 
8, 1 5,424,171 3,578,267 4,701,757 072 
My Be WETb as 000 canscoce 17,489,599 3,859,950 8,271,275 2,368,533 540,091 

* Estimated. 





THE DRY GOODS TRADE. 


Faipay, P. M., Jan. 11, 1878. 

There has been a continued slow movement in both foreign 
and domestic dry geods during the past week ; transactions were 
light with package houses and jobbers alike. Accounts from 
some of the Western States are still unsatisfactory, and indicate 
that the muddy condition of the roads has caused a serious inter- 
ruption to business and collections. California and Texas buyers 
have been operating a little more freely in some descriptions of 
spring goods, but very few Western and Southern buyers have as 
yet reached the market. Values of the most staple fabrics are 
without material change, and the market, though very quiet, has 
presented a steady undertone, with a tendency toward higher 
figures on a few makes of colored cottons that are in compara- 
tively small supply. 
- Domsstic Corron Goops.—The exports of domestics from 





this port for the week ending January 8 were 601 packages, 178 


bush. bush. nsbh.. of whieh were sent to Great Britain, 152 to United States of 

At— 96 Ib 60 lbs.) lhe.) 2 Ibe 48 Ib wt 
——— ase aa siete * a ik 8.) (48 —* Colombia, 100 to Venezuela, 71 to Brazi),“84 to Africa, and the 
—— ——— 28,218 18.165 14. = 1275 20: 160 — remainder in unimportant lots to other markets. Brown sheet- 
Detrott 200220. —* 5,922 Litre 3,083 7,080 7,133 53J ings and drills were in Rp stm sy leading — 
.. 100150 sues 11.710 fine’ browns. are closely acid up to produckion. 
Eee ‘ 4,000 40,250 11,000 6,300 - 2,650 | Bleached shirtings ruled quiet, and wide sheetings were in light 
DEED...» vecreeee — rs glia —* a X* demand. Denims, dyed ducks and tickings were in moderate 
| - 90,818 836,704 338,992 120,277 97,460 i x = 
PES: «pelo — ore 7 40eees levine inter oan request by jobbers and converters, and some makes were ad 
Corresp’ ne week, "7, 100,938 635,569 1,231,199 68.595 109,442 50.639] vanced from jc. to 4c. per yard. Corset jeans remained quiet 

°76.. 86,744 687,304 649,425 236,088 120,849 296 


0, 
Tot. Dec. 81 to Jan.5. 90,818 836,704 833,902 150,277 97,460 29,265 


ko sage aah 1 2 _ 5.2,964,597 44,321,995 35,428,518 12,661,834 6,586,320 2,036,102 
ee pre 29,980, ‘572 29 881,200 11,318,366 6,077,292 1,833,173 


Same time: ‘es 187 34.623,644 20,875,745 14,741,531 4,790,415 1,808, 163 
Game time 1875. EES 2,720,843 86,300,8:9 26, 257, 185 12 303,207 4,419,780 "731 005 
AMAßumated. 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FOR THE WEEK ENDED JAN. 5, 
AND FROM DEC. 81 TO JAN. 5. 


Flour, Whea Corn Oats Rye 
bbis. ine bush, bush. rag na 


Jan. 5, 1878..... 69,147 = 703,582 = 157,857 69 1,121 
Dec. 29, 1877.......- 1 655,054 273,643 69,226  125,8i7 5,544 
Cor. week "77........ 95,249 145,683 550,01 128.7: , 33, 
Cor. week '76........ 96,87 45,061 611,465 136,909 64,404. 11.517, 
Cor. week °75........ 143,749 210,575 192,236 45,436 16, 
Cor. week °74........ 96,272 333,824 310.453 101,273 45,802 7,600 
Tot. Dec. 3itoJan.5. 89,147 703,552 157,857 69,489 80,007 1,121 
Same time 1877. .... 95,319 145,663 550,015 129,730 80,109 33,687 
Same time 1874...... 96,876 235,061 611,465 136,909 64,404 11,517 
Same time 1875...... 69,572 143,749 210,579 192,236 45,436 16 091 


WEEK ENDED JAN. 5, 1878, AND FROM DEC. 29 To JAN. 5. 
Flour, Wheat, Corn, Oats, §Bariey, Rye, 
bbl bush. 


At— 8. bush. bush. bush. bush. 
New York. ......... 92,400 771,450 169,048 60,549 65,083 5,68 
Boston........ ecccese 30,088 15,370 164,060 32,350 29, 534 
Portland............ 6,000 49,590 1,500 950 . mien 
Montreal.......... > 5,543 1,200 eeee eee, 3,000 eee 
Philadelphia. sites ve: Coe 29,200 - 508,509 24,500 13,500 1,500 
Baltimore....... .eoe 9,983 161,000 410,000 3,000 bias 
New Orleans........ 10,758  § 25,750 193,267 22,052 


cece eee 








. 190,483 217,087 23,754 
152,855 1,049,020 164,779 29,280 17,024 
1,056,560 1,446,324 148,304 111,122 7,584 
152,355 1,049,020 164,759 29,280 17,024 





287.988 1,262,770 283,164 82.706 11.890 
317,371 959,537 257,649 6,000 8,278 


but firm, and there was only a limited inquiry for cheviots and 
cottonades. Print cloths were quiet and a fraction lower, extra 
64x64s being quoted at 3jc., cash, to 3jc., thirty days ; standards 
at 34c., cash, and 56x603 at 3}c., cash. Prints and ginghams 
were in light demand, but cotton hosiery was delivered on 
account of orders to a fair aggregate amount. 

DomEstTic WOOLEN Goops.—Men’s-wear woolens were only 
in moderate demand. Special styles of light weight fancy cassi- 
meres were distributed in fair quantities to the clothing trade, 
but the general movement was slow. Worstec coatings were 
less active, and cotton warp worsteds remained dull and unset- 
tled. There was some inquiry for heavy cassimeres, but few 
transactions occurred because of the extremely low prices 


091 | Offered by intending buyers. Overcoatings, cloths, doeskins, and 


cloakings were severally in light request, and eales of Kentucky 
jeans and satinets were not so large as anticipated. For flaanels 
and blankets there was a mere hand-to-mouth demand, Shawls 
and skirts remained quiet, and worsted dress goods were dull, 
aside from black alpacas, in whick there was a very fair move- 
ment—revised prices having been made by some of the leading 


‘ agents. 


Forrian Dry Goops.—There was a very light demand for 
foreign goods at first hands, and the jobbing trade continued 
quiet. Hamburg embroideries and a few special styles of white 
goods were taken in moderate parcels by manufacturers who are 
about making preparations for the spring trade; but linen goods 
ruled quiet, and dress goods, silks, hosiery, &c., were devoid of 
animation, in which condition they will probably remain until 
importers are prepared to open their new goods for the coming 
season. 
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importations of Dry Goods. 
The importations of dry goods at this port for the week ending 
Jan. 10, 1878, and for the corresponding weeks of 1877 and 


1876, have been as follows: 
SNTERED FOR CONSUMPTION FOR THE WEEK ENDING JAN. 10, 1878. 











Pkgs. Val Pkgs. Val Pkgs. Val 
, ue . ue 8. ne. 
Manufactures of Wool.... 636 3308,21 487 $220,748 645 021 
do eotton..2.192 678,910 1,255 405,508 1,354 419,815 
do silk..... 5338 419,052 894 325,357 SOL 46. 812,58 
do a 966 193,711 469 = 118, 1,000 —*2 
Miscellaneous dry goods. 647 116,92» 1,668 83 ot 
WOR... wadcesee . 4,978 $1,721,E°8 4,478 $1,148,312 148,312 171 $1,334,089 
WiTaDRAWN FROM WARBNOUSE ABD THROWS INTO TRE wih tat 
SAME PERIOD. 
Manufactures of wool.... 375 — 224 $90 me SO0i $123,873 
‘to co 408 153,597 348 164,291 312 183,049 
do silk, .... 111 136,312 106 121,200 1270=—s:«112,,471 
do a 488 131.298 9,282 471 91.884 
Miecellaneous ary goods. 745 $2,268 86517 23,566 105 15,492. 
Total.... eee eeeteenee 2,128 $621,679 1.672 4%; tin $176,269 
Adéent’dforconsumpt’n 4,973 1,721,878 4.4738 1,148,813 Yl 1 884,069 
Total thrown upen m’k’t. 7,101 $2,343,557 6,145 $1,652,240 5,487 $1,810,358 


BNTERED FOR WAREHOUSING DUBBING SAME FERIOD. 








Manafactures of wool.... 526 $269,742 a0 $116,855 288 $140,689 
do cotten.. 894 243,41 596 170,491 4 118,879 

do silkk..... 168 180,056 88 86,878 126 85,298 

ao ES 617 161,931 506 108,971 302 23=:112,877 
Miscellancousdry goods. 242 50,453 185 36,137 5,408 61,083 
Total... .....:s-sc-- 2447 $895,600 1.698 $513,832 6,992 $512,391 
Add ent’dforconsumpt’n 4,93 1,721,898 4,473 1,148,818 4,171 1,584,089 
Teta) entered at the port. 7,420 $2,617,478 6,101 $1,662,145 11,163 $1,862,410 


Amports of Leading Articies. 

The following table, compiled from Custom House returns, 
shews the foreign imports of leading articles at this port since 
January 1, 1878 and for the same period in 1877: 

(The quantity is given in packages when not otherwise specified. ] 



































a t 
Since Same Since Same 
Jan. 1,°78| time 1877 Jan.1 ,°78) time 1877 
6€ 50 
4 6 
1, — 
65,118 — 
751 559 
22,356 12,6138 
456,883; 383,774 
1,997 1,05 
ili 
1,778 * 
53,107 68,712 
2,791 
3,43 1,073 
30 ys 
1,781 
$40 1,037 
288 
8 
22,745 
3,072 
12,273 
2,085 
1,097 
10,766 
16,678 
233 
199,02 305,395 
ainsi 613 
6,500 1,168 
25,1 823 
eee 22,785 
8,001 21,100 
6 6,614 
548 




















Receipts of Domestic Produce. 
The receipts of domestic produce since January 1, 1878, and 
for the same period of 1877, have been as follows: 
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OER OOSONOENS OHO SOHEHHHSHSORS OS ECE 
ro 
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E.R. Mudge,Sawyer&Co 


ENTS FORK 


AG 
Wastes —— — Mfg Oc., 


— oolem Co., 


tlantic —— IIII 
Saratoga Victory “ifs COrs 
Hesiery. Shirts and Orawers 
From Various Mills. 


NEW YORK, BOSTON, 
& 4 Wuite STRERr. 15 CHAUROEY 87," 


J W. DAYTON, 230 CHESTNUT STRES7z. 





a 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers la 


COTTONSAIL DUCK 


Ané all kinds of 


VITOR CANVAL, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ONTARIU” SEAMLESS BAGS, 
* AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
4 full supply al) Widths and Colors always in stock, 
No. 109 Duane Street. 





George A. Clark & Bro. 





QRILWARD’s HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 





OtypHant & Co.,, 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochew & 


Caaton, China. 
REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall &t.. New York, 





John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The voooing Trade ONLY Supplied 





P, 0. Box 2482. 


S. W. ROSENFELS, 


EXPOBT COMMISSION MERCHANT 
IN 
Preduce, Provisions and Naval Stores,- 


29 BROAD STREET, 
NEW YORE. 








ISAAC SMITH’S UMBRELLAS. 
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Russell & Co., 


COMMISSION MERCHANTS 
‘AND SHIP AGENTS, . 


Hiong Kong, Canton, Amey, Feochow, 
Shanghai and Hankow, China. 


Hong Kong & Shanghai Banking Corporation 
HEAD OFFICE, HONG KONG. 


REPRESENTED BY 
Ss. W. POMEROY, IJB., 
105 Water Street, New York. 


3 Financial. 
STOCKS and BONDS 
At Auction. 








“fhe undersigned hold REGULAR AUCTION 


SALES of all classes of 
STOCKS AND BONDS, 
On 
“WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 7 PINE STREET, NEW YORK. 


~ Albert E. Hachfield, 


£8 WALL STREET, NEW YORK, 
DEALS IN 
First-Class Investment Securities, 
CITY BONDS OF ALL KINDS, 


@artwoaD Bones aND SOUTHERN SECURITIES OF 
ALI, DESCRIPTIONS. 


WANTED. 
tenn < Central Bonds. 
Jackson & ee Northern Bonds. 
ew Jersey Midland Bond 
ew York & Uswego Midiand Bonds. 
ern Pacific Bonds and Stock. 


Trask & Stone, 


BANKERS AND BROKERS, 
Mo. 7 NEW STREET, NEW YORE, 
*Transact a General Banking Business. 
STOCES, BONDS and GULD Bougnt aad Suld op 


WZommission, and carried on Margins. 
Deposits Received and Interest Allowed. 











Knoblauch 
& Lichtenstein, 


BANKERS, 
29 William St., cor. Exchange Place, 
NEW YORE. 

Wake Telegraphic Money Transfers. 

Draw Bills of Exchange and Issue Letters of Credit 
Vn all principal cities of Europe. 

7 SPECIAL PARTNER, _ 
DEUTSCHE BANK, Berifn. 


UNION TRUST CO: 
OF NEW YORE, 
No. 73 Broadway, Cor. Rector SM. 


CAPITAL, - - - - » - $1,000,000. 


HAS SPECIAL FACILITIES FOR ACTING AS 
Transfer Agent and 


—E—— of Stocks. 


w to act as Executor —— 
ver, or Trustee, and is 


LEGAL DEPOSITORY FOR — 
Interest allowed on oe, which may be made 


and withdrawn ata 
o Prendent.® 


N.B — on OF eis institution 
Cl ED 
M. WHITEWRIGHT, 2d ‘ad Vice President. 


a a Me MoLEAx, 1st ice Pr ondent. 
EXECUTIVE CC COMMITTEE, 


Authorized b 
for, Guardian, 


J. M. McLean, SAMUEL WILLETS, 
B. M. Hutton, Wm. WHITEWRIGHT, 
E. B. WESLEY, Gro. CanoT WARD, 
Gg. G THEODORE 


J. H. OGILVIE, Secretary. 


The Brooklyn Trust Co. 


Cer. of Montague & Clinton sts., Brooklyn, N. Y. 
CAPITAL, AL, $500,000. 


This yaya mm A is authorized by special cbarter to ac! 
trata —— trustee, guardian, executor or adminis- 


act as agent in the sale or management of rea) 
estate, te, collect interest or dividends, receive 
transfer ks, or make purchase and sale o Gov- 
A ent and ether securities. - 
Religioue and charita netitutions 
unaccustomed to the —— of bustness vii and . 
this — pany a safe and convenient itory 
money av aS ROPES 


: —* Vice-Pres t. 
Bees M, OULLan, Ls 


J.8. eee, Henry 
F. Rolf 

meas Sailivan, Abm. B. Baylis, © 
H.E. Pierrepont, Dan’) 5 uncey, 
John Halsey, Josiah O 
Alex. M. White, 


American 


BANK-NOTE CoO.. 


OFFICE, 142 BROADWAY, 

New York. 
ENGBRBAVES AND PRINTS 
BaNE-NOTEs, Bonds FOR GOVEBNMENTS AND COR 
PORATIONS, BILLS OF EXCHaNGE, CARTIFIOATES 
or Stock, PosTaGE AND REVENUE STAMPS 
PoLicrges OF INSURANCE, AND ALL 

Krups oF § 








Alex. McCue, 
, A. A. Low 
B. Chittenden, 
. Low, Ripley Ropes 
Ane Corbin. Edmuna W Col .Corlies. 
. R. BUNKER, Secretary _ 





ECURITIRS, 
IN THE MOST ARTISTIC STYLE, 


ABD 
IN A BUILDING PROOF AGAINST FIREZ. 


ALBERT G. GOODALL, President, 
C. L. Van Zanpt, Vice-Pres. & Manager. 
Tazo. H. Freez and, Sec. Gro. H. Starner, Treas. 


BE. &. Bartry,; 


65 WALL STREET. 
Dealings in 
Insurance Stocks, 


A SPECIALTY, 


Cash paid at once for the above ers ptt. or they 
will be sold on commission, at selier’s 








NEW YORE, BUSTON, 
‘S84 Pearl Street. 70 Stace Street 
GossLeR & Co., 

CORRESPONDENTS OF 


@aternational Bank of Hamburg and 
London, (Limited.) 


HOUSE IN EUROPE, 
S@HN BERENBEERG, GOSSLER & CO 
HAMBURG. 





#iilmers, McGowan& Co 


BROKERS IN 


‘WOREIGN EXCHANGE AND GOLD, 


G63 Wall Street, New Work. 
E. O. BOX 2,847.) 
Special attention paid to the negetiation of Com 
mercial bills. 


J. Alden Gaylord, — 
33 Wall St., New York, 
ST. LOUIS CITY & 0O COUNTY BONDS 


Pray. & Misch OUS SECURITIES 
‘Sisters by peruslaston to & 


Co., Bankers 











Koo Kea. 


* J 
B ANKBKERS, 
COR. OF WALL STREET AND BROADWAY 
New York, 
Transact a General Banking Business, inotuding 
purchase and sale of STOCKS, BONDS and GOLD 
for cash or on a margin. 
Envestment Securities For Sale, 


P. O. BOX 2,64. 
A.M. Erppsr. C. W.McLELuan, Jr. W. Trass 


— Boissevain & Co. 


BANKERS 
AND 


COMMISSION MERCHANTS, 
AMSTERDAM, HOLLAND. 
N. Y. Correspondents. —Messra. BLAKE BROS. & CO. 











THE OLD RELIABLE 


Stonington Line 


FOR BOSTON, : 
AND ALL POINTS EAST. 

Not a Trip Missed in ¥ Consecutive Years. 
THE ELEGANT STEAMERS 
STONINGTON and RHODE ISLAND. 
4:30 P. ME. ay See from Pier 33, North River, foe 


Hereafter the STEAMBOA AT EXPRESS TRAIN WiLL 
LEAVE STONINGTON AT 4:30 A. M. 
State-rooms and tickets secured at 363 Broadway and 
at all offices of Westcott Express Company in pa 
Phe Ss ae ae and Fa mean Also tickets for sale at all 
flices. 


PROVIDENCE LINE. 
FREIGHT ONLY FOR 


Providence, Worcester, Nashua and 
all —E — 


4:00 P. Mi. Dally fro from er ws River (foo 


Freight taken via either | hy at low 
. 8, BABC ,OCK, —— 
L. W. FILEINS, General Passenger r Agen 


aim ony 


Direct Line to France. 
The Gencral Trans-Atlantic Company’s 
Mail Steamshi 


PSs 
BETWEEN 
NEW YORK AND HAVRE. 


Calling at Plymouth for the landing of Passengers. 

The splendid vessels on this favorite route, for the 
Continent—cabins provided with ¢ bells—will 
sail from ue No. 8 North River, foot of Morton &t., 


ak ewe 
, San “pak . Wed., Jan. 23,9 A. M. 
Wed., 8 6, ° A.M. 
sion e . 20,8 A. M. 
ae ke OF PASSAGE IN GOLD (inetudin wine): 
6 Havre—First cabin, $100; second cabin, 3°65; aoe 
* ; steerage, o eat_including wine, bedding an 


outh, London or any railway station in 
Ry First cabin, $90 to 100, acces ee Sere 
et: —* cabin, ; thi ape cabin, $35, steer 
, including everything as a 
“cere tickets at very Teduced ced rates, oven 
iy ugh ——— and France marked thu 
oO not carry 8 
For passage and nd freight a * to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 


— 


Atlas Mail Line. 


ort bape SERVICK ° TO JAMAICA, HAYTI 
COLOMBIA and ASPIN WALL, and to PA NAMA and 
SOUTH PACIFIC PORTS (via Aspinwall.) 
Fir et-class full- powered, ron screw steamers, from 
wer Na.81. North Riv 
For r Kingston, "Colombia, Isthmus of Panama and 
south Pacific Ports Vie — 


————42—2— — ———— S288 FBS e 











———— £62 88 #8 © HBB 2———— 


— pF 
ont — TO * acoommegation. 
3 oc bb Wall tee 





Miscellaneous. 


English Cannel, 
Liverpool Orrell, 
American Orrell, 


Now landing and in yard, for sale at lowest market 
prices in lots to suit purchasers. Also, all kinds of 
the best 

ANTHRACITE COALS. 

The Trade supplied. 

ALFRED PARMELE, 
32'Pine street. 





Yard—637 West 22d Street. 








JOSEPH GILLOTT’S 


STEEL PENS. 
—— — World. 





cn, 


ISAAC SMITH’S UMBRELLAS. 
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